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( QXQHIRUR OERDOFDGD YH P 3/ AQR IFR\ H LUHQM @ FRP XQFDFIEQ IQMEOD VH KD FRQURIEDGR
FRP R XQ SIOUHIDAA LIFR SDUD J DUDQUY DUD HIIEDAD GH & MMMP DV GH SUHYHRIEQ VHIXUGDG\ VDOG
HQ HORDEDR (VWM HVIXGR \IHCH FRP R REMMYR IGHQIUEDU DD DU\ SURP RYHUEXHDV SWARIFDY HQ
FRP XQFDFEQ IQMOD HVSHADTD) DED HIRF/QGRVH HQ FEP R OV RU DY) DARGHY WDQP MAQ GH P DQHD
HHAYD IQRUP DRBQ FURYD UHDFIRCDGED FRQ @ SUHYHJREQ GH UHMIRY @ERDBN © VHIXUGDG HQ HO
HORUCR GHWDEDR\  HEEIHGHWBUIFER\ HP RAIRCDAEH VXV HP SBDGRV

/ D FRUHAD JHAIDQ GH @ FRP XQEDADQ IQMID QR VR FRQUEX\ H D UHGXFIUIGAGHQMY\ P HRIDUHO
FXP STP IHQR QRP DIYR MQR TXH \BP ELAD) IRMUBFH @ FXGMWD SUHYHQMYD IRP HQN © SDMFSDFIEQ
DRYD GH GV \WCEDNIGRUHY\  SRIMGFID HOFRP SURP IVR RU DQ] DAIRQDO( Q HVAM FRQIM \R UHVXE HVHGFLDO
FRP SUHQGHU TXEFDDBN IRP DRV HARY \  HVIRDAMI IDV FRP XQEDIYDY JHHIQ P D RU IP SDRR

FBP R \VH DGCB\BQ D QVIDRY SHULBN SIRHVMRDEN\ TXASDSHMHI DQ @ WDQUSDUHGFID @ HP SDD\ @
EIQUHFFIRQDEEDG HQ @ FROWMKFFEQ GH HQRWRY OERDBN VHIXURV\ VDBGCEGN

(Q HO, HA¥GR UDODGR HQ H IGHQMEDUIRQ GYHYRY LHRY D & TXH VH HIUHQEQ OV
RUDQ} DFIRGHY 1UDJ P HQBABQ GH DXAHGFDY VDXUDFEQ IQRWP DIYD\  EDD DMFIEQ GLIEXGRG SDUD
FRQHARU @ CRIP DIYD FRQ @ UHDEEDG FRIEDD O UHMMMGAD FXEMUDO IDWB GH UHFXWARY R DWW GH
IQAFDGRUHV

$QM HRV UHRY OV HP SUAVDY HWAR WDEDIIQER HQ @ [QMI IDFIEQ GHOEIHQHVIBU FRP R SDUM GH @
FX@D SUHYHQIYD @ TXH UHTXIHUH XQ FOP EIR GH HIRTXH HQ HOTXH VH YDBUHQ DVSHARY FRP R O
\VDOG P HQEOHHTXITEUR HP RARQDQ. O FRQAMAE)

$GP W OV QHYDY WFQRBIEV\ @ ,$ SXHEHQ UHGHIQU FEP R B GHSDWIP HORV GH SUHYHQREQ
FRP XQFDQ VHQMEIQ DQ\ P RYIQ DQ D & WDEDMIGRUHV ( VM FDP EIR QR VRR DHARUD D ® FDQDBV
VICR \BP ELAE) HOFRQMJGR @ SHYRQDODADEQ \ @ FOSDAGDG GH UAVSXHWB SRIXH WWSRH ©
IP SOQEFIBQ GH KHULP HQBY GIMIBN P 3 ¥31BV\ DFFFMEBN SHUP W VHIP HQBU\ SHYRQDD DUD
FRP XQEDFIEQ SXHGH DXRP DIYDU OV FRP XQEDFIRQHV \ @IVDU D FLCER XQD P RQWRUL DAIEQ GH X
IP SDAR HQWIP SR UHDO

6XUHQ FRQ WWCR HB? QHYRV UHVIRV\ GHVDIRY AFRV UHDFRQDGRY FRQ @ SURMAREQ GH DRV
SHYRQDBY @ WDQVSDUIHGFID HQ HOXVR GH DORWY RV R HYMIU @ KISHYHIP HQBFIEQ TXH SXHED
JHQHIDUGHWI XDTDG IQRUP DIYD HQWH BV P IHP EURV GH OV SOQIDV

(QHWM ,, (VAR KHP RV SIRIXQA] DER HQ @ EXVIXHED CH IQRWP CRBQ VREWH FBP R @V HP SUWVDV
HVIAQ GDQGR UMVSXHWN D & UHRY IGHQMFDGRY \ VH KD KHFKR XQ HMXHJ R SRUDQD() DU® UHDIEDG GHO
IP SDPR TXH HWA4 \WQHQCR @ WFQRBIBD \ @ ,$ HQ @ FRP XQFDFIBQ GH OV SRA¥DV GH 35/ \

EIHQHVIBU 5 HFRIH DGHP 3% FDVRV GH AEMR \  XQD UHHUHQFID D @V WQGHQAIDY TXH HVAQ P DUFDQER @
FRP XQFDFBQIQMOD GH EIHGHBU 35/ HQHP SURVDV GH GLHIHQMY VHRVRUHV\ \BP O RV
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/ D HDERDFIEQ GH HWM HVWGR VH KD @IYDGR D FDER HQ FXDAR IDMHV /D SUP HD KD MGR GH
FRQFHSWDD DAIBQ\  DG/AMY GHOGHVDURTR GH XQD HVDAMI ID GH FRP XQEDFIBQ\ VX DSUR] P DFIEQ DO
P HUFDGR GH \WEEDR ( OREMMYR KD MGR GHIQU D SDMYGH HWM FRQRAP IHOR XQ FXHIRDUR TXH
VYH.D GH EDVH SDUD © UHDX DFIBQ GH OV HQRHYMBY FRQ OV HP SUAMDY

/ DVHIXQGED IDVH KD MGR @ HDERWDAEQ GH XQ FXHWRQDUR HVSHAHIFR VREUH HOP SDRR GH OV QXHYDV
WFQRBIEV\ @,$ FRQ REMMR GH IQFGILIR HQ OV HQAHYMEV D @V HP SUAWVDY\ HYIDUR D @V HP SUHVDV
SDWFSDOMY HQ HO, (VXGR SDD WHFRIHU VXV [P SUWMRQHV VREWH X IP SDRR HQ @
FRP XQFDADQ ' H OV HP SUMVDV SDMFASDQMY HQ HOSUP HJIQRWP H KDQ UHWWUDGR VX SDWFISDAEQ
HAM O RXQWNCOEH FRP SO BV

/ D \MJFHD IDVH KD MGR @ VHBFFIEQ GH OV HP SUMVDV TXH SDMFASDUBQ HQ HOHVIXGR 3DWD HR HO
FUMMUR KD GR IGFGIUHP SUHVDY GH VHRRUHY YDUDGRY\  GIHIHQMV \BP O RV FRQ HCREMMR GH DFFHGHU
D IQRUP DFIBQ GH XQD JOP D GH FDVXBAFDV ® P 3% DP SID SRUEGI $GHP 3 KHP RV IGFGIGR HP SUVDV
FRQHO GH @ RU DQ] DABQ GHOADEDR HQ P RGR qUHP RRF SDUD IQFRIUVX FDVR HQ HHWXGR 8 QD
YH HDERWGR HODABGR\ WDV HQADUHQ FRQBAR FRQXQD P XHWID DP S GH HP SUHVDY KDQ GHRIAGR
SDWASDU  FRP SO DV TXH UHSUHAVHQEQ D BV I XIHQMY VHRRUHY GH DRIMIGDG

+ ,QGXVWID DIP HQMUD
« ,QGXVWID GH DX\WRP RAEQ
. &RQXWRUD

« BHIXWRV

.« 7THFQR®ID

. (QUD

« * UDQEHV VXSHUIEIHV

o THFHMPRU

« QP REMUD

« 6DQAG

/ D IQRUP DFIBQ KD MGR UHFRIIGD D WDYAR GH XQD HQUHYMID RQEH  UHD@ DED FRQ HOUVSRQVDE®! GH
35/ FRP XQFDREQIQMIDR55++ VHIxQ® QVSRIEIREDG GHFDEDFRP SO B

$GHP % VH KD UHFRIIGR IQRUP DFIBQ GH RADY HP SUAVDY FRQ @V TXH VH KD P DQMQJGR FROBRR\ TXH
DXQTXH QR SDMFISDQ GH P DQHD GUHAD HQ HOHVIMAR  KDQ DSRWIGR QIR DRIEQ D WDYAY GH &V
PXHRGDURY SDUD SDMFISDUHQ BV SUHP IRV 0 DAUG ( P SUAWD ) ®f IE®! RUDQ DGRV SRU&IS HQ BV

TXH VH UHFRIH LQRWP DABQ WHDARDED FRQ @ FRP XQEDHREQ TXH UHDQ DQ OV FDQEACDEV HQ P DMUD
GHVDOG\ EIHQHBU DEFRP RBY. 3, VTXH XU} DQ SDUD P HAUHAHVXEBCR GH GEKD FRP XQEDFIEQ
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/ D \WDQURWP DFBQ QLI MIOKD VXSXHWR XQD UHFRQILI XUDFIBQ SURIXQED GH BV SIRFHVRY RU DQ] DIYRY
IQFIGHQGER GH P DGHID SDMFXOU HQ @ JHAIDQ CH @ VHIXUGDG \ @ VD3G HQ HOWDEDR ( Q HM
FROM \R @ LQMI UDFIEQ GH \WFQRBJ BV DYDY DAV u FRQ HVSHAIDOAEI DY HQ @ IQIMDI HFID DMMEIDO
$ HOQMIHWNH OV &RV K7 © DQDEFD GH ADRV\ OV SOWNIRP DV AJMIBMI KD FRP HJ DGR D
UHCHIQUOV WD IDV GH 3UHYHQRPQ GH 5 IFVMIRV/ DERWDBN 35/ DP SMDQGR VXV SRVEIREDGHY P 3%
D@GH BV HIRTXHV WDAFIRQDBV\  UHRUIHQBQGR HORFR KDFID P RGHBY P % SUIRDAIYRY SUHARWYRV\

FHQRDGRY HQ HEEIHGHABUIQM) UDAGH OV SHYRCDY WDEDNIGRIDY

(QWH BV GAMVDURBY P %/ GAMBFDGRY \H HPXHWD © DS@DAEQ GH DORMWWRY GH ,$ SDD O
SUHAFFIBQ GH DFFIGHQMY GERDBN P HADQM HIDG/MY GH JUWDQGEH YREP HHV GH CDRV KIMBUERV\
FRQM DBV TXH SHUP IMQ IGHQMEDUSDRRGHY GH UHMIR FRQ XQD SUHAMBQ FUHFHQM $MP MP R WH
HVIAQ X\ DQER VHQRUHV IQMD HOMY\ GVSRMYRY SRWAMBN Z HDIDEGN SDUD HCP RQWRUHR FRQIDXR
GH YDUDEGV IMRBJIEDY SRAMDBN \ DP EHQEBN ® TXH IDFOU IQMYHIFIRGHY WP SUDQDY DOM
FRQAFIRHY SRMJADP HOM SHOWRDY (VY KHIDP HOV QR VRR P HRUQ @ FOSDAGDG CH
UHVSXHD | UHQM D IGFIGHQMY MQR TXH SHIP MWQXQD JHDQ AP IED\ SHYRQDD DAD GHAIMVIR

3RURMD SDWW HOXVR GH \WFQRBJ v QLI MIBN \BP ELAE) KD IQFIAGR HQ @ SURP RAIDQ GHEIHHWBUHQ HO
HQORWR GERDO 3 OWMIRWP DV EDVDEDV HQ ,$ HWAR IHQER HP SBDCEDV SDUD HYDODUQYHBN GH RV
IDW D R FDU D P HQBOP HADQM IQAFDGRUAV EIRP ARMERV R DMV GHOFRP SRUBP IHQR G MIOFRQ HO
IlQ GH 1P SBP HQBUHWDAMI IDV GH P M DFIEQ DEDSWIEDY D OV QHFHVGDGHY IQAYIGXDBN / D UHDTEDG
YILWDO\ DXP HQEGD SRU VX SDWM VH KDQ IQFRSRIDGR HQ SURIWDP DV GH IRP DFIEQ IGQP HWAYD
P HRUIDQER O FRP SIHMEQ GH &V UHMVIRV\ @ DAKHUHGFID D SWAFDY VHI XUV

( Q HVIM FROM \R HOSUVHQM HVIYGR VH FHQRD HQ DQDD) DUHAP SDRR GH OV WFQREJ BV QI MUBN HQ
®V SIRFHVRV GH FRP XQEDFIEQ IOMID UWHDFIRCDGRY FRQ OV CFFIRQHV QRP DV SREIFDV GH 35/ \
EIHQHWBU HQ @V RUDQ] DARGHY / D IRWP D HQ TXH VH WDQWP IMQ HRY FRQOMIGRY u VX FOURDG
DFFFMEIEEDG  IUHFXHGAD SHYRQDQDFIEQ \  EIQUHFARDIEDAU  UHVXWB FOYH SDUWD JDIDQIYDU ©
HHAMIGDG GH FXDOXHJ FVIADMIID SUHYHQIYD +HUDP IHQBY FRP R @V SOWRWP DV FROERDYDY
0 [FIRRW7HIPV 6OFN DSTDFIRGHY P HYIGN FRSRIDIYDY IQADGHW IQMIHOMY \  VROFIRGHV
EDVDEV HQ IQMD HQFID DMUFIDO SRUHWP S& FKDERW FRQYHWOFIRGDBN HQNHDGRY SDUD UHVROHU
XAV VREWH SIRRFRBY GH VHI XUGDG R HYDUUHFREDRURY DXARP JAFRY VREUH P HAGDV SUHYHQIYDY

U SXHEHQ @UDUD WDQURWP DUSIRXQEDP HOM @&V FDQDBN IRP DRV\ GG/ IFDV GH FRP XQEDREQ
GHOAR GH OV HP SUAVDV

$MP MR HOXVR GH VMMP DV GH SURFHVEP IHQR GHO®GIQIXDY (DMUDO 1/3  SHP W DO DU HO

FROMQGR \ QR GH ®V P HODWY IQMERY IGHQMEDU EUHFKDY GH FRP SUHOMEQ \  DEDS\WIU ©
FRP XQEDAEQ HQ WP SR UHDOD GMIDRY SHUIBN GH \WDEDNIGRUHY 3DUDBIOP HOM \MFQRBJBV CGH
DQD@&¥D DYDY DD H ,$ DSTDCED DO%J ' DI HAMD MHQGR HP SBDEDV SO GHIQU\ P RQARWHDU
IQEAFDGRMY FOYH GH GMPSH R . 3,V HQ 35/ \ EHGHEU IQM DGR CDRY SUIRYHQIHOMY CH
QYHYDV IXHQM  UHSRUMV GH LQFIGHOMY QYHBN GH SDIWFSDRIBQ HQ IRWP DFIRGHY HIEXHWEBY GH FTP D
OERWDOP ANMEDV GH VDBG GJ MIOHQWH RURY SDUD J HQHIDUSDGHBY AGVR IFRV GH FRQARO. | DFGBUD

\RP D GH GHFIMRGHV EDVDGED HQHYIGHGFID
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30UN GH HD LQVHW CAEQ VH SURSRGH HYDOIDU KDWI TXAESXQR HADY WFCRBJ BV FRQMEX\ HQ D
P HRUDUD FRP SUHQUEQ DSURSIDAEQ\ FXP ST IHQR GH OV P HAGDV SUHYHQIYDY DVEFRP R \iX SDSHO
HQ @ FROMKFAEQ GH XQD FXGMWD R DQ] DAYD RUHQEGD D © \DOG © VHIXUGDG \  HOEIHQHVIEU
OERUIO

SXHMR TXH OV SUCFISDBN FDXVDV GH @&V DFHGHAMY HVAk) P RIYDEDV SRUIDRARUHY SHIRQDBV @
FRP XQFDFBQ G-HEH \WCHUMHY REMMYRY FOURY

. ,QRUP DUGH OV QRIP DV GH EIHQHIBU \DOG\  SUHYHQRIBQ HQHOP DUFR GH VX DRAMIGDG

« ) RWP DUD\RGRV BV HP SBDCRV SDUD TXH \MQJ DQ HOFRGRAP IHQR GHFHVDUR SDUD GAVHP SH DUVX
WDEDR GH IRWP DVHIXWD

., QOWHQ HOFRGFHS\R IQMHFR GH TXH O \DOG HOEIHGHEU\ @ SUHYHQRIBQ SDUMQ GH XQR
PMPR

( VRV REMIYRV HVAQ UHFRIIGRV HQ @ / H GH 3UHYHQRIDQ GH 51HVIRV / DERIDBN TXH HABEGFH @
REODRUIHGDG GH IQRPDU \ IRPDU D \RGRV ® HPSBDERV HQ PDMID SUHYHOMND

IQGHSHQAHQMP HQM GH @ P REDIEDG R GXUDFIEQ GHIFROADR (AR IGFGA H

« /RV UNMIRY SDD @ VHIXUGDG \ VDBG GH ® WDEDUGRUAV HQ HOWEDEDR \BQR DTXH®RY TXH
DIHAWMQ D @ HP SUAVD HQ VX FROMQR FRP R D FDED WBR GH SXHWR GHWEEDIR R IXQREQ

« /DVPHIGV\ DAMIGDGHY GH SUHYHIREQ\ SURMFFIEQ CSGFDE®N D GFKRY UHVI RV

« / DVP HAGDV DERS\BEDY HQP DIMUD GH SUP HIRV DX] IRV GFKD FROAD IGFHQARV\ HYCFXCAEQ

0 3% HQ FRGFUHR \VH IQRWP D¥4CGH BV UHVIRV JHHDBN TXH DHARQ D @ HP SUWD\ GH @V P HAGDV
CH HP HUHJAD ®V UHVIRV HVSHAHFRY GH FDED SXHWR GH WDEDR UHHUHQMY DOXVR GH P ¥7XIQDV
H SRMEIEQ D DIHQMV TXP IFRV IBFRV \ EIRRJIFRV \ OV QRIPDV \ P HAGDV GH SUHYHFEQ \
SIRMFFIEQ DS@DEDVY HQ FDGD FDVR  70P B4R GHEHQ WHU IQRWP DARV GH FXDOXIHU FDP EIR R
P RALFDABQ TXH VH SURGX] FD HQ VX SXHWR GHWEEDR

/ D IQRWP DABQ WHQH FRP R IICDIEDG GDU D FRQRAHU OV FILFXQARGADY TXH URGHDQ D @ DAMADG
FRQFUABIQER BV SRVEGV UHVIRV VX JUDYHEDG\ OV P HAGDV GH SIRWFFIDQ\  SUHYHQRIEQ DERSWIEV

(ABV GHDV GH FRP XQEDREQ\ IRUP DAIBQ TXH HABEGFH © CRUP DIYD VRQ HQ @ DRXDEEDG HOBXQR
GH SDWED SDUD P XFKDV RU DQ] DARGHY TXH KDQ DYDQ DGR KOFID XQD FX@MWD GH VDOG \  EIHGHWAEU
P 3/DP SO ' DP RV SRUMXSXHWR TXH @V HP SUAVDV VHBFFIRQDGDY SDUD HVM HVXGR FXP SBIQFRQ @
QRP DIYD < XQD YH DvXP IGD HWIB UHDIEDG HORENMMYR HY SURXQE] DUHQ FEP R KDQ FROMKICR XD
HVADMIID GH FRP XQFDABQ SDUWD GAIXQAU XD FX@MD TXH HQ @ SUP HD HAFBQ GHOHVWGR
GHQRP IDP RV (/6631 YAHQHVIBU 600G 6 HIXUGDG\ 3UHYHGAEQ \ TXH YROHP RV D \RP DUFRP R
UHHUHQAD SDUD HD/DAY GH @ P XHAD

E-CE»M CE» % »I AELtAA A3 1y EATAAL»AR°» A . K° CE»
BE: AEL »pA%» - A ABA AP 1 S$A » AL KT » - AABREAA v A (& ET EAL i A° » EEE
»A M- AE AERA Al pA°A 1B 2 -°»EE-E°. AE°»AEAT Yk»E °»A¥AE EA
A AE AT AEAAE»I» EA- 1EAEE °» , pA»EE EVELA AT »A AL AA- A A0 A » A
EE Y»A»E EEA. 1EAFE 1AEAE E) - tAAA BEAA. »A »AL»ABEA °» A

»EEE Bl LAAALTAT» O» »Yi ;pAl s AEACELER] 2-° 1 tAABER] L -°”
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( OXVR GH OV QXHYDV \WFQRBJ BV FRQ HOREMMYR GH P HRIDU® HIIFIHQRID HQ @ FRP XQEDAIEQ QR HV
@D HR /D QFMAG GH P SOQBU FOQDBN EIGUHFARDBN TXH IDFOMQ HOIGR GH O
FRP XQEFDRBEQHQWRGDY OV R DQ} DAIRGHV KD HFRORDER HQ O \WFQREJ D XQ DIDGR IXQEP HQEO

( QEDVH D@ IQRWP DREQ UHFRILED HQ HOGHVDURTR GHAQRP H @V FDQDBN G MIBN P 3/ X\) DEDV HQ
O FRP XQEDFIEQ GH OV SREFDV GH %HHEBU. 35/ VRQ SRMUAGHIHP SBDGR FKDERWUHGHY VRADBV
QMDY GHOFRP SO B\ @ FKDNGHHP SUAD

3RUEGBN GHHP SCDGR

/ DV IQADQHWSUP HR \ BV SRMUBN GHOHP SBDCR GHVSX/AE/ \VH KDQ FRQYHMZR HQ BV SUCFISDBNV
UHSRWRURY GH IQRUP DAIBQ IQMLD HQ \RGDV DTXH®V FRP SO BV TXH FXHQEQ FRQ XQ YROP HQ GH
HP SBDGRV VIXIIFLHQM FRP R SDUD TXH @ LQYHWBQ GHFHVDUD VH SXHGD UHQIELD) DU

8 Q SRWIOGH HP SBDGR HV XQD SOMMIRWP D GJMIOIQMED TXH FHOADD D IQRP DABQ KHWDP HQBV
FRP XQEDFIEQ \ VHYIFIRV RIHQIGRY DOSHYRQDOGH XQD RUDQ] DABQ 6H WD GH XQ HORWR TXH
IOMI WD IQRUP DAEQ FRISRIDIYD UHFXWRY GH 55++ FDQDBNV GH FRP XQEDAEQ IQMID FRDERIFEQ
\ HQP XFKRV FDVRV P BGXBY GH IRWP DABQ EIHGHEU\ VHIXUGDG GERIDO&RQIRIP H DOP RGHR CH
SRUBOGHOHP SBDAR  VH HOMHQEH FRP R XQ SXQR GH DFFHVR XQUEDGR D SHYRQDY IQRWP CAEQ \
SURFHVRV GHR GH @ HP SUHVD

$XQXH QR H MMQ CDRV SXETFRV UHFIHQMY TXH GHEMRQ O SHHWDFIBQ GH SRUNBN GH HP SBDGR

HVSHFEFRV RUHQEBGRY D35/ \ EIHHVBUHQ( VSO D VBVH SXHGH DIWP DUTXH

+ / DV HP SUHVDV HVSO RDV KDQ DYDY DGR HQ G MU0 DAEQ GH @ FRP XQFDFEQ IQMCD IQADCHAX
SRUBBNV GHHP SBDGR FRP R SDUWM GH VXV MMP DV GH JHIEDQ

+ | RV UHVSRQUDE®N GH FRP XQEFDFIEQ IQMLD UHFRCRAHQ @ 1P SRMBIGFID GHOFDQDO SHIR HYUHQERQ
QUEXGEGHY SDUD P HAUVX [P SDRR

« TWWOFMYEHD&29, ;e O FRP XQFDAEQ IQMOD J DG SURIIRQWP R SDUD P DQMHUD &Y
HTXISRY FRCHARGRY FRQ HOADEDR HQ UHP RIR JHHIDD DGR\ GAVGH HVH P RP HOR. &V SRUBBN
CGHHP SBDGR KDQDGTXIUGR P D RUSIRBIRQW R

/ D IQM UDFIEQ H SEM GH FRQMQGRY GH FRP XQEDFIEQ UHDFIRQDGRY FRQ35/ \ EIHQHVIBUGHQAR GH
HVIRY SRUBBN W XH HQER YDUDE®! GHSHQEHQER GHOJWDGR GH P DGXUH GH © JHWIDQ GH UHMIRV\
\VDBG OERDO6 IQHP EDUR HOSRWBAEHOHP SBDGR FXP SO IXQFIRGHY FOYH

o 'IIXQAU QRPDV SIRFHAP IHORY SIRRFRBY \ SREIFDV GH 35/ \ EHGMIU GH IRPD
HVWKRMUDGD\ DFFHME®I

) DFIOBUO SDWASDRDQ GHBHYWRQDAP HADQM IRIRY HOPXHWEV [HHGEDFN QRMFDARGHY HW

« 2IUFHJIRP DABEQ HQ @D P IFIR FROMQGRY P BGX®V GH VHMEIQ DAIEQ \ VHIXIP IHQR GHO
FXP STP IHQR SUHYHQIYR

. ,QMIUU IQAFDGRHV UHSRUMV \ DMV SDWD PHAU @ HIFDAD GH @ FRP XQFDABEQ HO
FXP ST IHQR (RP DIYR\ O [P ST-DFBQ GHBHWRQDO

« 6HYIUFRP R FDQDOGH UAWIRDIP HQEFEQ \ P HRWD FRQIOXD HQ P DMUD GH VHIXUGDG \VDGG \
EIHQHMBU
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' H HM P RGR HOSRWIOGH HP SBDGR WDVAHQGH VX XVR DGP IQVDIYR SDUD FRHMAH HOQ XD
KHUDP HQW HVIRDAE IED GH FRP XQEDFIEQ DEHDAIBQ\ FX@MWD SUHYHQIYD / R TXH QR TXAD TXH HQ
P XFKDV RUDQIDARHV @ FROX®W GH ©® GPIQD HOPHX GHOFRPHERU R ®V IGFHOIYRY
H \\DVDOUDBN VHDQ B FROMQGRY P 3/ FROUXEBIGRY \VHJ xQ UHFRQRFHQ OV HP SUMVDV GH @ P XHWD

&RP RHQ @ P D RUSDYM GH @OV HVRDMI IDV GH @ FRP XQFDAEQ HBV SOMIRWP DV VH HIUHQRQ D XQ
USE! UHR

0 DOWIQHUDRWDA DGR HOFRQMQIGR / DIQRP DABQGH 35/ \ EIHQHWBUGHEH HABUDRMDY DED
DEDSIED D GIHHOMY SHUIBN WEQFRV RSHIDURY DCP IQMADIYRV \ GHEH SRGHU P LIUU
FRQRWP H D FOP EIRV CRIP DIYRV R SURFHEP HQEBN 8 QD IQADQHWGHVERXDD DED GWP IQX H @
FRQIDQ D GH BV XWXDURV

,QFHOAYDU HOAH BV HP SBDGRV VX XWI] DFIDQ  &RQBU FRQ WFQRBJ D QR JDUDQIYD VX X\R
6 HIxQ IRIRV SUIRHMRDBV XQD IOADGHAGYDFEr R SRFR UHBIYDQM SDUD @ WCEDNAGRUAV SIHGH
WSIEDP HQM @ DGRSFIEQ

3URP RYHUHODFFHVR DOSRUBOGH DT XHIRY HP SGDGRV TXH QR WDEDNAQ FRQ XQ RUGHQDGRU (Q
HQRWRY FRQWDEDIGRUHV GH RSHIIAIEQ SOQWM R WDEDIGRUHV qGH SUP HID GHD MQ RUGHDGRU
KCEMYDO HODFFHVR DOSRWBOSXHGH VHU @ MIGR 6H UHTXIHH GMVH R UNVSROUYH  YHWMRGHY
P DYI®V IRP DRV GH GPMD W/BICD HN

$GP W OV HP SUVDV GH @ P XHWID TXH X\ DQ HM WMBR GH KHUEP HQBV DIWP DQ TXH SO
FROMIXIUXQD FRP XQEDREQ H MAVD GH %663 D WDYAY GHOSRWIOGHOHP SBDGR KD\ TXH WQHUHQ
PXHOD FOYHV

&ROMQCGR SHWVRQDY DGR \ VHIP HQEGR $GDSIU @ FRP XQFDAEQ VHIXQ SHUIGN OERDBN
RSHIDURY \MEQFRY DGP IQVADIYRY  IGRP D QYHOGH H SRVEIBQ D UHVIRV HW / D IQYHl DRIBQ
P XHVAD TXH DEDSVBUHOBIQI XM\ HR DCSXETFR P HRWD © IQMDFFEQ

,QMJ LDFLOQ FRQ RARY VMMP DV\ FDQDBN ( CBRUBAGHEH IQMI IDYH FRQ B VMMP DV GH 55+ +

/06 GDLIQ PDDIHP HOM VWP VMMP DV GH UHSRUM GH IQFIGHQMY QRIMEDFIRGHY P DYIBV\

SRVEGP HQM KHULP [HQBVGH,$ DMV GHGDRY FKDERN SDUDP [ IP 1} DUVX YDBU

&DP EIR FXAMWDO JREH.QDY D P SBP HQBUXQ SRUBACR HV VBR XQ SUR HAR WEQER UHTXIHUA
XQP RGHR GH JREHUDJ D URBN UAVSRQCEBN GH FRQMQGR YDIEDADQ GH P HQDWV DI QDRIEQ
GHUFXURY IRWP DFIEQ D XVXDURY

3UYDFIGDG \ SUIRWFFIDQ GH GDRV  ( VSHFID® HQM FXDQER HOSRWIOICFRSRID P EGX®V GH
EIHQHBUR VDOG VH GHEHQ FXP S @Y WHTXMWRY GUDBN GH SIRMAAIEQ GH ADRY 5* 3' HQ
(XURSD / H 2 UYIFDHVST RD \ GHFRQIGHQFDIEDG

5 HBIVDQFLD GHOFRQMQIGR 6L HOSRMIOWH SHUFIEH VROP HQM FRP R XQ UHSRWRUR FDUHFH GH
YDBUGQR IER ' HEH RUHFHUFRQMJGR IQMDAIYR UHBIYDQM SHYRQDD DGR\ FRQ SDIMFISDRBQ
GH BV HP SBDGRY SDUD JHQHIDUHQI DI HP HQW D LQYHVIM DRIBQ ViXJ IHUH TXH @ GMP LOXG HQ HOAWR
GH SDOEWM \ HOHWIR GH FRP XQFDFIEQ DEDSWGR DOSXE@R VRQ GHMP ICDQMY GH P D RU

[QMDFHDPQ AJ MO

7 WDEDNAQER GHVGH BV FOYHV GH FRP XQEDFIEQ @ RU DQY} DRIBQ SXHGH DYDQ DUHQ B I XIHQMY
RENMYRV

$ @QHDFLDQ FRQ @ HVWDWU LD GH @ RU DY DFIBQ  SURFXUDQER TXH \RGR HOSHWRCQDOFRP SUHQGH
\ HWA% DOHDGR FRQ OV SREIFDV GH SUHYHQRBQ VDOBG \  EHQHBU BHRJDQER XD FX@D
SUHYHQIYD XQUIRWP H



@ Ta@x Pyl «By uQilkelto” QuitytipplyAGty<yile pi@ile” AB Tyl IAYEIQIAR " © Tisplc o 1@ o a€Bc ye 1T y@x I8l o po | Qe pils @y ..y R

« &REHUMWD\ DFFHVIEIIGDG * DIDQIYDUTXH O IQRWP DAEQ %663 HWAEDFFHME®I SDUD \RGRV BV
HP SBDGERV HQ FXDIXIHUP RP HOR\ GHVGH PXOTXHUGVSRWMYR @ TXH P HRUD @ FREHWWD CGH
FRP XQEDFIEQ\ QWP IQX\ H UH\VI RV GH EUHFKDV GH IQRWP DRIBQ

« 3DUAFISDFIEQ H [P STFDFIBQ 3URP RYHUTXH &V HP SBDGRV QR VHDQ P HIRV UHFHS\RUAV SDUYRV

MCR TXH SDWFISHQ DAIYDP HQM SRU HWP SB UHSRMIQER IGFIGHOMY  FRQOXEBIGR GXAV
SDWFISDQER HQ HOFXHWMDV GH EIHQHVIBU (AR IDYRUHFH HODSUHQE] D © VHQUEIQ DFIEQ \ @
LQMIDQ DAPQ CH @Y P HQVDV SUHYHQYRV

e (IFIHQFID HQ ® JHWPQ GH @ FRP XQFDFIDQ 2 SWP DU & SIRFHVRY GH SXEGDFIEQ
DAWDODREQ VHIXP HQR \ DMV GH FROMJGRY WHDFRQDGARY FRQ 35/ \  EIHGHVBU
UHGXAHQGR  UHGXQADGAIDY P HRIDQER WP SRV GH UAVSXHMB \ QWP I\ HQGR  HO gUXIGR
FRP XQEDIYR

« 0 HAFIDQ\ P HRW FROWXD ) DABBUO P RQWU] DFIEQ GHOHQGEP HQR FRP XQEDIYR DBDQFH
IQMDFFAEQ VDWIDFFIEQ FRP SIHOMBQ \ GH @&V HHRRY VREWH @ VHIXUGDG VDOG\ EIHQHWEIU' H
HM P RGR HOSRMIOVH FRQVIHWM \BP ELAD) HQ XQD SDWIRP D GH PHAFREQ \ PHRWD GH O
HVADMJ ID FRP XQEDIYD

« &DPER FXGXWO\ VRAMQEIIGDG &RQUEXWU DOWHXHIR GH XQD FX@MD SUHYHQMD \ GH
EHQHABUVRAMQE®! P HADQM FROMQAGRY UHFXUHOMY IOMIDFAIBQ [UHRXHQM UHFRGRAP IHQR \
YMEIREDG GH EXHDV SWRFDY

D / RTXHDSWHQGHP RV GHQXHWAD P XHWAD

6HIxQ OV HP SUAMDV TXH KDQ SDMFSDER HQ QXHWIR HVIMGER \  TXH FXHQEQ FRQ XQ 3RMBOGHD
(P SBDGR D WDYAY GHOFXDO@IVDQ D FDER @ GALXMEQ GH VXV FROMJIGRY IHDWRV D SREIFDV GH

SUHYHGFIEQ\ GH EIHGHRU B FRQIMQGRY P %/ HIFIHQMY VRQ B VI XIHQMY

« GHFFIDQQRWP DWYD\ SURFHGIP IHQRY 0 DQXDBN GH35/ SURRFRBY GH HP HIHQFID QRWP DIYD
DSGLEGN SRU HYP SB GUIMDFIEQ HVSH RD GH SUHYHQREQ GH UHVIRV OERDBN GQRUP DIYD
VHARUDO ' HEH VHUIYFI® HQM GFDQ DE®! GHAVFDU DE®! FRQ YHWRGHY DRXMDD DEDV\ UVKP HOHV
HWFX\IYRV SDUD GFMD WSICD

QM WDFLBQ GH ELHQHWEU 0 3 DBLCH @ VHIXUGDG IRIED IGFRSRIDUP BGX@Y GH VDBG P HQEO
HURQRP ® HTXEUR YIGDRALEDR SDXVDV CRYDY QANEIDQ TXH UHXHJ DQ TXH HOSRUBOGR HV
VR® SDUD gHYMIUDFFIGHQAMM  MQR SDUD SURP RYHUXQ HQRUR KREBAFR GH EIHGHWERU

« 1RWIDV\ DBUAV SIHYHQRYDV &RP XQFDFIRQHV SHUPGFDY VREWH FOP SO DV GH SUHYHQRIEQ
UHFREDRURY GH DFFIRGHY HVIUAYIMBQ GH HTXISRV. VHMRGHV GH VHQUEIQ DFIEQ  FDVRV SUWRIFRY
GHAMR\ UHFRQRAP HQR GH FRP SRUBP IHQRY SUHYHQYRY

« ) HHGEDFN\ SDUAFISDFIBQ ) RIP XOURY GH DXRHYDBDREQ GH EIHQHWEU HIPXHBY GH FTP D GH
VHIXUGDG EX] BQ GH VXIHHGFIDV IRIRV GH GHEDM GH EXHQDV SWRIFDY HORH HP SBDGRY ( R
JHQHWD GRE®! YD GH FRP XQEDABEQ\ UHXHJ D @ FX@UD FRUSRUIDAYD GH EIHGHRU

«  3DQHBN GH IQGIFDGRHV\ VHIXIP IHQR 9MVXDODAEQGH . 3,V GH35/ SRUHWP S® Q<P HR GH
IQAIGHOMY KRV GH IRWP CAEQ SUMYHQIYDY VD GH SDWFSCAEQ HQ FDP SO DV QYHOCH
VDWADFFIEQ GH HP SBDGRV \ GH EIHQHWEU SRUHHP S® UNVXEBIGRY GH HOFXHMBY GH \VDBG QYHO
GHHWE CEVHQIVP R ( ARV SDQHBN | DFIOBQ @ WDQUSDUHQFID\ HOFRP SURP MR

« 3RUECP BYICR DSS FRP SOP HQEUD 0 XFKRY HP SBDGRV RSHUDQ IXHWD GH HVFMRUR SRU® TXH
VH UHFRP IHQED TXH HOSRWEOWQID DFFHVR GHVGH WP DUSKRCH \BEGW FRQ QRUMEDFIRGHY SX\WK
SDUD DBV GH VHI XUGDG EIHGHWEBUR QXHYRY FROMQJGRY

« 0 IFWRSETRWDVIRWP DAYDV 9EHRVEUHYHY IQRIWIBV TX] IQMIPYRY VREWH HIRQRP B SDX\VDV
DRAYDY \VDOG P HQEBO IGHQMEDAEQ GH UHVIRY (\AM IRUP DR IDYRUHFH © UAMCAIEQ\ \H DEDS\U
EIHQ D XVR HQ QVSRAMYRY P BYIBN
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« &REHYMWD\ DFFHVELIGDG * DIDQWYDUTXH
© IQRP DFIEQ %663 HWE DFF-MEGI SDD
WGRV ® HPSGDGRY HQY FXDOXIHU
PRPHQR \ GAMVGH PXDOXIHJ QVSRANYR ®
TXH P HRUD @ FREHYMWD GH FRP XQFDABQ\
QAWIMH UWMR/ GH EUWFKDV GH
IQRWP DFIEQ

« 3DUNFISDFIDQ H P SCFDFIBQ 3URP RYHU
™H ®& HSBDERV R VW PHRY
UFHS\WUHY SDUYRV MQR TXH SDWFISHQ
DAYDP HOM SRU HWPS®  UHSRUBQGR
ICFAIGHOMY FRQUXABIQER GXGDV SDWFISDQGR
HQ HOPXHWBV GH EIHGHVBU (AR IDYRUHFH
HO DSWHEIDW © VHMEQDREQ \ @
LQMLD0 DFEQ CH &V P HOVDYY SUHYHQIYRY

e (IFIHKFID HQ ® JHWQ CGH @
FRP XQFDFIDQ 2 SWP [ DU®BV SIRFHVRV GH
SXEGFDADQ DPWDOLDFEQ VHIXP IHQR \
DMV GH FROMQJGRY WHDARQDGRY FRQ
35/ \ EHFMBU UHEXFHQR UHGXQEDQADY
PHRDQGR WP SRV GH UHASXHME \
QW I\ HIGRHOJWXIGR FRP XQEDIYR

« OHGEFIDQ\ P HRWD FRQAMXD ) CAOIU @
P RQWUL CFEQ GO UHQGEP HOR
FRP XQFDIYR DBDGFH IQMEIFABQ
\VDIMICFABQ FRP SUHQUEQ \ GH BV HHARY
VRELH @ VHIXUGDG VDBG \  EIHGHAVBU ' H
HWM P RGR HOSRUBOVH FROYHWAM \BP EL4R)
HQXQD SOWRWP D GH P HAFIEQ\ P HRWD GH
© HVADMJ ID FRP XQEFDIYD

« &DPEIR FXA¥WDO \ VRWMQEIDGDG
&RONEXIU DO KHXHJR GH XQ@D FXQMWD
SUHYHQIYD \ GH EHG-MEBU VRANQE®I
P HADQM FROMQGRV UHEXUHQMY
IQMIFABQ IWHFXHQM  UHFRQRAP IHQR |\
YMEIEDG GH EXHDV SWRIFDV

o *DPUIFDFIDQ  \ UHFRQRFIP IHQWR
QFRERIDU HBP HQRYV GH JOP WFDFIEQ
SXQRV IQAIQDY SRU SDWFSDFIEQ HQ
IRWP DABQ UHSRUMY GH EXHDV SURIFDY
FRP SBMIU PRGXBN (O UWHFRQRAP IHQR
YME®I SXHGH DXP HQRUHJRP SURP MR

« $GUAV\ FRP XQFDFIDQ SUIRDAWYD 8\M) DU
HOSRWEOSDUD HQYIDU DBV SHYRQDD) DDV
R VHBRIDV SRU HWP SB L. XQ D KD
HBYDGR  IFIGOMV  HOMDU - FROMAGR
HVSHRFR (R FRQYIHYM HOSRWBOHQ XQ
FDQDDAWYR QRVRR SDUYR
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&KDWERW

/ RV FKDERW u DI HQMV FRQMHWDFIRQDBN EDVDGRY HQ IQMDI HQFID DUMFIDO,$ R HQ UHI OV GHIQIGDY
u HP HUHQFRP R XQFDQDOFRP SBP HQBUR GH FRP XQEFDREQ IQMED TXH SXHGH P HRIDUD GLXVEQ
DFFFMEI@EDG\ EIGUHFARCDIEDG GH OV SREFDV GH EIHQHVBU 35/ GHQRR GH OV RU DY} DFIRQHV

/ RV FKDERN UHSUAVHQEIQ XQD KHUDP IHQ SURP HAMGRID SDUD P HRUU @ FRP XQEDAEQ IQMID HQ
PDMID GH SUIHYHZREQ GH UHVIRV OERDBNV \ EHGHVBU HQ OV RUDQDFARQHV * WADV D WX
FDSDFIGDG GH DFFHVR SHUP DQHQM  IQMDRIMIGDG  SHYRQDD DAEQ \  JHHDFIEQ GH CDRV SXHEHQ
FROYHMUWAH HQ XQ FDCDOH IFIHQAM SDUD GIXQAUGRUP DV VHQUEL) DU DOSHWRQDO UHFRJ HUIHHGEDAN
DSR DUD® FX@ID SUHYHQIYD 1R REVMEQM VX AEMR GHSHQGH GH XQD FRUHAW IQMIWDAIEQ GMH R
FHOADGR HQ HOXVXDUR FDIEDG GHOFRQMJGR SURMAFIEQ GH DRV XQD HRDMIID GH P HAFIEQ
UREX\AD

/ D DERSFIBQ GH IQAFDGERUHV FOYH \BIBN FRP R \BVD GH X\M) CAIEQ \BVD GH I1CQD0 DAIBQ GH FROMQGRY
\VDWADFFIEQ GH XVXDURY FREHWMUD GH P HODWV P HRUDV GH FRQRAIP IHQR\ SHUFHSFIEQ HQAH RARY
SHUP W HYDBDUVX HIEDFID FRP R FRP XQEDRIDQ SUHYHQND $ VX YH  VH UHTXIHUWH SIXGHGFID HQ @
IQMSUABFEQ CGH BV UNVXEBGRY HVSHAD® HOM HQ ® TXH UAVSHAD D HHRRY VREWH IGFIGHQMY R
GMRQHV GO O HMGHFD DxQ IGASHOM (Q HM VHQIZR HOGHVS@HIXH GH FKDERW GHEH
FRMGHDYH FRPR XQD SDW GH ® HVADMIID GH FRP XQFDREQ IRPDAEQ \ FXGMD GH
VHI XUGDG EIHGHWEBU QR FRP R XCD KHUDP [HQWM DMDAD

8 Q HVIXGR U-DO DGR FRQP 3%/ GH SDFIHQMV\ SXEQFDGR HQ 1 DMUH 0 HAFIGH UHYHD TXH XQ
FKDERWFRQAIXID GHIYDU D XQ PDRU QP HR GH SDAHQMY D ® VHYIERV GH \DOG P HQEOD
HVSHAIDD DGRV /D KHUDP HQU G-P RAPD VHU P 3%/ HIFHQM HQ HOFDWR GH FRBANRYV TXH

QRWP DB HOM \VRQ P 3%/ UDFIRV R \IAQHQ P 3 WDEDV D @ KRUD GH DFFHGHUD HVM R GH VHYIEIRV

$G-P % GHP RWMD VX HIEDFID HVSHAD® HQM HQWH FRBPIYRY YXQHICE®N R SRFR UHSUAVHQEGRY ®
TXH FRQMEX\ H D XQD P HRUJHIDQ GH O SURSXHWE GH YDBUGH OV RU DQ] DFIRGHY TXH WEEDNIQ HQHO
P DUFR GH @ GYHAEDG\ HIFXP STP IHOR GH BV REMIYRV GH @ $ JHIED

' HVGEH HCP DUFR GRUP DINR DXQTXH QR H, MM XQD QRUP D HVSHFRLED TXH UHI X®! HOXVR GH FKDERW HQ
35/ FDEH VIWDUB GHQAR GHOFXP STP IHQR J HHUDOGH OV RED DAIRGHY GH FRP XQEDAIEQ GH UHVIRV
IRP DFIBQ H IQRPDFAEQ SRUHWP S® HQ (VSO D HO/ H GH 3UHYHREQ GH 5IHMIRV
/ DERIDBNV\ VX 5HIOP HQR GH ®V 6 HYFIRV GH 3UHYHGAIEQ HQ FX\ D BMD \H H LIH dQRP DUD &V
WDEDIGRUHV GH &V UHVIRV SDID © VHIXUGDG \ @ VDB@ \ gKDFHU SDIMFSDU D @ \\EEDNAGRUAM
$MP VP R HOP DQEDR GH gHYDBTDU® HIEDAID GH OV P HAGDM SHUP W YICFXOU @ IQRRGXFADQ GH

FKDERN FRP R XQIQMKP HAR GHQAR GH @ HIDMJ 1D GH FRP XQEDAEQ SUHYHQYD

D / RTXHDSUHQGHP RV GHQXHWAD P XHWAD

(Q@OVHP SUMD GH O P XHWD KHP RV HOFRQADGR HYP SBY GHOXVR GH FKDERW SDUD FRP XQEDFEQ
IQMID $GP W CH B HWP SBY HFROMDGRY HQ @V HP SUAVDV HORHYMBEDY @ LQIRWP DREQ
IQFRUBRIDGED GH OV HP SUAVDY SDWIFISDOMY HQ HOHVIMGR HQ \ O UFRIICD D WYAY CH &Y
3UHP [RVO DRUG( P SUVD) ®f LEG! UHYHD XQIQFUHP HOR HQ @ P SOQBFEQ GH M KHUDP HOD

( Q JHGHIDO QR VH WD GH XQ XVR H FBMYR SDUD EIHGHWEU\  SUHYHQRBEQ MQR TXH VH WD GH XQ
FDQDOGH FRP XQEDAEQ IQMED X\) DGR SDUD DMQGHUD B HP SBDCGRY ( Q HVM VHQIER HOBUGFISDO
[P SDAR GHMIBFDGR SRUDOV HP SUMVDY HQUHYIMBGDY HY @ UHGXFFIEQ GHOWP SR GH UAVSXHWE D OV
GX@V SDQMAV SRUBV HP SBDGRY GH @ RUDQ]DABEQ TXH HQ DOXQRV FDWRV SDWD GH GBV D

P IRV
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$GP W VHIxQ OV HP SUNVDV FROXABEDY HOYDRU TXH DSRWY HWM FDQDOGH FRP XQEDREQ HY HO
IXHQM

« 0 HRWCHO IQMDPWIGDG\ @ SDUNFLSDFIDQDRWYD P HADQM SUHIXQBV IHHGEDFN HOPXHWBY
R UHFREDRURY DXRP DIYDGRY BV FKDERW IRP HQEQ @ SDWFSDFIDQ GHOWLEDIGRU ® FXDO
FRQMEX\ HD UHR) DUD FX@MUD %6 6 3

« ,PSXOR GH @ FRP XQFDFIBDQ \ DSWIHQG] DW ®V FKDERW SXHGHQ IDFIOBU P IFURERQMAGRY
UHFREDRURY P HQDW SHYRQDODGRY \ LHRJDU @V QRP DV GH 35/ \ EIHGHRMBU ' LYHIRV
HAXGRY GH IQMYHFEQHQVDBG UHYHDQ TXH BV FKDERW P HRUDQ HAIDSUHQE] D\ @ UHMCRIEQ

« 6RSRUM GH FDPEIR GH FRP SRUEP IHOR GHOAR GH SWRIUPDV GH EHHMAU R GH
FRQFIHGADAEQ GH UMVIRY  SXHGEHQ RIUHFHU FROMJGRY GH VHQMEIQ DABEQ  JXEBV IQMIDANDY \
VHIXIP HQR P HADQM IQMIDFARGHY SHIPAFDY 3RUHWP SB HQ XQD SKHED FRQ WDEDWIGRUHV GH
O FROMKFAEQ XQ SOQ GH IRWP DRBQ D WDYAY GH XQ FKDERMROWXD IGFUHP HQBU HQ &
WDEDVIGRUHV @ SHFHSFIEQ GHAHVI R

« $OR [P SDAR HQ HOEIHQHWEU HP RFLIRQDO ( Q HOYP EMR GHOEIHCHWEU HP RFIRQDODV FRQUXERV
VREWH \VDBG P HQEOH IFUHP HQEQHQ XQ e VREWH @OV GH RARV FDQDBY ® TXH IQAFD HO
SRWQFIDGEH I1GHD) DRBQ TXH WAQH HVUD KHUEDP [HQD

«  $FFHMELOGDG \  SHWRQDQ DFIBQ SHUP MQ DEDS\BU HOFRQIMQGR D FDGD HP SBDGR SDWD
TXH SXHEDQ FROUXGBUSREIFDY QRUP DV SURFHAP IHQRV GH35/  SIRRFRBV GH EIHQHWBU\ \D3G
OERDOHQ FXDOXHU PRPHOR \ GUDU GH PDQHD HIFHQOM FRQFUAD \ DADSWMAD D WX
GMPSHR

« SHARDIP HQEFIEQ\ P RQWU] DFIDQ & MMMP DV EDVDGRV HQ ,$ SHIP WQ UHFRIHUGH IRWP D
HKPWUDGED GDIRY GH XVR GXADV UHRXUWHQMY EDUHIDV HQ @ FRP SUHOMEQ GH @ QRUP DIYD GH
35/ R SHFHSHRQHY GHEEIHOHWEU @& TXH J HQHWD GDIRY GH DAR YDERUSDUD @ P HRWD FRQIOXD CH @

JHWIDQ FRP XQEDIYD IQMED
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5 HGHV 6 RFLDBN LQMUDV

( OXVR GH UHGHV VRAIDB FRP R FDQDOGH FRP XQEDFIEQ IQMID UAVSRQGH D ©® GHFHMGDG  SRUDW GH

O RJIDQ CAPQ CH IRP HQRUO® SDMASDADQ @ WDQVSDUHAD \ @ FXGMUD SUHYHQYD (WM BR GH
KHUEP [HQDYV EDVDEDVY HQ DORWY RV GH ,$ RSP [} DQ @ VHI P HQBHDQ GH &V SXEGFRV REMIYRV HO

DMLY GH VHQUIP IHQR\ © SHYRCDD DFIEQ GH FROMQGRY

&RP R FDQDO@V 5 HEHV 6 RFEIDBN ,QMLDV SURP XHYHQ @ KRUL RQIIEDG FRP XQEDWYD \ D TXH HV XD
KHUDP (HQW EIGUHFFIRQDOTXH URP SH @V MUDUNXIBV GHSDWEP HQEBN\ | DAY HOHHEEDAN IQP HADR

$ORP HQBUH IOMIFFBQ OV UHGHV VRAIDBN UHXH] DQ HOFRP SURP MR GH @&V HP SBDCRY FRQ @
VHIXUGDG \  HOEIHQHWEU 3RURRR OGR @ ,$ SHUP I\ DEDS\BU P HQVDMV VHIxQ SHUIBN GH UHMIR
XEIFDADQ R 34D IXGFIRQDORSWP [ DQGR FOP SO DV GH VHQVELQ DRBQ \ @ P RQURU] DFIEQ HQ WP SR
UHDOFRQ P MDY GH IQMIFADQ @HV FRP HQBURY YIVXDO DARQHY  SHUP W HYDBTU® HIEDAD GH

OV FRP XQEDFIRQHV SUHYHQIYDY

6 HI xQ HVIXARY UHFIHQMY FRP R HOJHDD DAR HQ SRUS DQOWEG HOXVR GH UHGHV VRFIDBN IQMUIDY
HQ HP SUMWDV HVSO RDV KD FUHFICR GH IRP D VRAMJED $XQTXH DxQ FROMYHQ FRQ LOADGHW \
SRUEBN GHOHP SBDER \H HAPD TXH P GHO  GH OV JWDQGEHV HP SUAVDV KDQ [P SBP HQBGR
SOWIRWP DV FROERUIDIYDY MBR <DP P HU : RINSOFH R 7HDP V FRQ IXGAIRCDIEDGHY VRFIDBY ( Q HO
YP EMR GH 35/ VX XVR HVALHQ IDVH GH FRORTEDFIBQ  SUGAISD® HQM SDUD SURIWDP DV GH EIHGHEU

HP RFIRQDOHU RGRP B\ FDP SO DV GH VHQUELD) CFEQ
D / RTXHDSUHQGHP RV GH QXHVWD P XHVAD

$XQTXH OV YHQEV TXH RUFHQ V5566 HQP DIMID GH FRP XQEDFIEQ VRQ FOWDV ® FIHWR HV TXH D
O KR GH [P SBP HQBWDV HV GHFHVDUR XQ DDAV SUHYIR GHOSHUIOGH ®Y HP SBDGRY ( Q BV FDWRY
DCDO DERV HQ HVIM HVIXAR TXH XU DQ 5566 SDUD FRP XQEDFIEQ IQMED\  SRUMBQR \BP ELAD) SDID
OV PDMIDV GH EIHHAVIBU\  SUHYHQAIEQ &V UHVSRQUDEBN FRQUXEBIGRY DIWP DQ TXH HQ HOFDWR
FRQFUAR GH HI KHUDP HQW HOP SDRR GHSHQGH GH @ HEDG GH @V SHYRCDV D OV TXH VH AWHY
OV FRP XQEDFIRGHV MHQGR OV JHHIDFRQHY P 3/ IBYHQHV OV TXH P HRU YDBUDQ HVM \IBR GH
KHUDP (HQBY HQ @ FRP XQETAEQIQMLD

( Q DTXH®V RU DY} DARGHY GRQEH HVAQ UHSURVHQBGDY YDUDV JHHIDFIRGHY. HOP SDRR GHOX\VR GH
OV5566 LQMIDY YDUD HQIXQFIEQ GH @ HADG ( OVR GH HB KHULLP HQW SHUP W @ SHYRQDD DFIEQ

\ HOMQEHUTXAHVSHUD GH H® FDED HP SBDGR FRQUEX\ HD P HRUDU® H IFIHQRID GHIFDQDO

( Q HM VHQIER ©V HP SUAVDV GH @ P XHVIAD GHMIBFDQ TXH SRUHWP SB ®V P IMIQQDY HVSHIDQ XQ
\RQR FHIFDGR | FROERIDYR  SUHIHUHQ TXH VH XWIFH IQRIWIEBY YIGHRV\ TXH O FRP XQEDREQ D

IQMIDAYD\ SUHIHHQ BV \MP DV UHDFIRCDGRY FRQVDBG P HOBQ FROFDAEQ

/ RVHP SBDGRV GH ©@* HCHIDFIEQ; SUH IHUHQ UHFAIEIUD IQIRUP DFIEQ QMDD HQIRWP D

GH P DQXDO. GH P DCHWD SHIBGAED 3UHIHIHQ XQWCR IRP DO GUHAR\ BV IQMHVDQ SUGFISDE HQM
®V WP DV UHOFIRQDGRV FRQ O VHI XUGDG IBFD\ OHJRCRP B

3RURMR OCR O* HQHIFEQ= HQDGHDOM SHIHHQ BV UHHY @V UARY\ O JDP WEDAEQ 6RQ
P 3%/ UFHSWYRY D XQ \RR YWXDO\ GQUHRR \ BV IQMIHVD HVSHADE HOM \RGR ® WHDFIRQDGR FRQ

IQFOMBQ\ EIHHMBUHP REIRQDO

* IDFIDV D @V KHULP HQWV CGH ,$ HQ @V TXH VH EDVDQ OV 5566 QMDY GH XCD RUDQ] DFBQ \H
SXHGHQH WDHUDV FRFGMRQHV TXH P RMEP RVHQIRWP DGHIQRIWID
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/ RVFKDW GHHP SUHVD

( Q HOFRQM \R GH @ WDQURWP DFIEQ GJMIOCH @ FRP XQEDAEQ IQMID @V FKDN RUDJY} DYRV U

HOMQEGRY FRP R FDQDBV VEFUIRGRY\ DACFWQERY IQMI DGRV HQ SOMIRUP DV FRDERIDIYDY 7HDP V
6OFN : RINSOFH HW u  KDQ DGTXILIGR XQ URCHVDVE ER HQ @ GLXMIEQ GH FROMJIGRY UHDFIRQDGRY
FRQO FX@WD %6 63

/ D DGRSFIEQ GH FKDV RU DQ} DIYRY SUMVHQI XQD SHOHADFIEQ FUHFIHQM HQ HORWERY FRSRIDIYRY
HVSHFID® HOM HQ HP SUAVDY FRQ HVIRKRMUDY P DIFIDBN  HTXISRY GMUEXIGRY R SREIFDV GH WEEDR
KEUGR 6HIxQ VAR UFHQMY P GHO  GH OV RUDQ] DAIRGHY P HADQDV\  JUDQGHY XU DQ
DOXQWBR GH FDQDOFRQYHWOFIRCDCSDLD @ J HWDQ GH © FRP XQEDAIEQ IQMED ( Q HOVP EMR GH 35/
VX XVR VH KD IQMLEDGR FRP R YD SDUD DBV WSV GXMEQ GH SIRRFRBY FOP SO DV GH

VHOUELD DABQ\ J HWIDQ GH IQFIGHQFIDV

/ DV YHQIBINDV GH H\WM FDQDOGH FRP XQEDFIEQVRQ @ IQP HADM, © \VHIP HQBFIEQ O IQMDAMADG\ O
WD} DEIGEDG 61Q HP EDUR  HV XQD KHUDP [HQW IQYDMYD TXH FRQMEX\ H D JHHDU VHQWDFIEQ GH
IQRW IEDAEQ\  HQP DMID GH 35/ \ EIHQHVIBU SUHFIVDQ GH FRQURBN H WD SOUD HMBUUHIRY HQ @
QAXMBQ CH ARV FRQIGHFIDBV
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D / RTXHDSWHQGHP RVGHOP XHWD

/ DV HP SUMDV GH ©@ P XHD TXH XU DQ FKDN IQMORY FRP R KHUDP HQW GH FRP XQEDFREQ
GHVIBFDQ VX HIEHGAD HQ FXHIRGHY FUBIFDV ( Q P DIMUD GH SUHYHREQ O ICP HADM O SRVEIEEDG
GH VHIP HQBFABQ\ GH IQMIWDYH FRQ VMAP DV H WACRV $( 0 (7 3URMFFEQ &IMOHW  KDQ VIGR
GHMUP IQDQMY HQ P RP HQRY GH FUMY FRPR @' $1$ GH 9 DBIAID R HQ HOFDVR GH @ HXSFEQ GHO
YRE¥QGHD®3DB D

$GHP % GH FROUEXWU FRQ AF MR HQ @ WWDFIEQ GH HP HUHQFID KDQ FROABMIGR VX HIFDFID SDUD
P DQMQHU XQD FRP XQEDFIEQ FOUWD \  FRQIXD GXUDQM RGR HOWP SR TXH GXWD @ FUMY ® TXH
FROUEX\ H D UHGXFIU @ IGFHMEXP EBH UHRWP DU ©@ FRQIDY D HQ @ RUDQCADQ \  SUMWVHYDU HO
EHHMBUHP RARCDO

$GP W HQ VRV GRV FDWRV FRFUIHRV GH @' $1$ \ @ HXSABEQ HQ ® 3DB D HWRY FDQDBV \H
XU} DURQ SDUD TXH @ HP SBDGRV UHSRWBLDQ OV ICAIGHGFIDY FRP SDIADQ [P % HQHV HQ P SR UHDO
\ SIGHDQ D, XED SRUXQFDDOMHIXIR

/D,$ * HQHDAYD

* DFIDV D @ WFQRBJD OV HP SUAVDV WHHQ @ RSRWMQIGDG GH XU DU QXHYRV FDQDBV GH
FRP XQFDABEQ TXH FRP R KHP RV YMR FRQUEX\ HQ D UHDQ DUXQD FRP XQEDFIEQ HVSHADD DD P 3/
VHIP HQEGD\ HQWHP SR UHDODGHP 34 GH UHFRI HUIHHG EDFN.J UDFIDV D IQEFDGRUAY DXVRP DIVDGRY

+D RAR IP SDAR GH OV QHYDV \WFCRBJ BV TXH SRAUEP RV GHIQUFRP R gP 3% VXM SHIR QR SRUHWR
P HQRV WDQVRUP DGRU 6 H DB GHOXVR GH KHUDP IHQBY GH ,$ JHHDIYD JUDXMBY R FRQ @FHQAID
&KDN 37 &RSIBW* HP IQLR &DQYD RIUHFHQ XQ QXHYR P XQER GH SRVEIGEDGHY GH XVRV HQ HO/P ENR
CH FRP XQFDFIEQ GHVGH @ UHEDFREQ GH P HQOHV KDAIB HOGHVDUIRGR GH P % HQHV SDUD IGMRDUDV

FRP XQFDARGHV R IGFGVWR YEHRV

8 DU HAM WBR GH KHUDP IHQBV SXHGH DKRUDU WP SR GHVGH HOSXQR GH YMIB FUHDIYR  (V
CHHVOUR KR \VE \CEHUFEP R RUHFHU®@ IQRWP DREQ GHFHVDUD SDUD TXH HOUHVXEBIGR VHD BESUP R
/ DV EXHQBV J DMV VRQ \RGDYID SRFR UIVRGMYDY HQ VX UHVXABIGR VREUH \RGR D @ KRWD GH G\WH DU
IP¥JHHV R YIGHRV 6L VRQ MQ HPEDUR P X\ HIFHQMY HQ HOGAMDUR® GH \M\RV FOPHV R
HVBJ DQHY SRUHWP S®

(O GH @V HP SUHVDV GH @ P XHAD \BQWR @V HQUHYMEBGDY WM O R FRP R @V SDMFSDQMY GHO
O R SDDGR DVEFRP R @V HP SUMWVDV GH @ P XHWAD SDWFAISDQM HQ ®V 3UHP IRV 0 DAUG ( P SUHVD
) B[ IEGI UHFRCRFHQ XM} DU BV KHUDP IHQBV GH ,$J SDUD HOGAVDUR@ GH XV SURGXRRY GH
FRP XQEFCFIBQ HQP D\ RUR P HQRUP HAGD

6IQHP EDUR \ DXQTXH HOOVR HY JHQHDD) DER © P D RUSDWM GH @V HP SUAVDY OV X\) DQ GH P DQHD
IQMMYD MQ IRUP DFIBQ SUHVID\ P XFKDV YHFHV MQ HOFRQRFIP IHQR SRUSDUM GH © RUIDQ) DFIEQ CGH
TXH VH HVBLKDAHQER XVR GH H®R

( WB UDEEDG UHYHD TXH © YHBFIGDG D © TXH VH GAVDUR® HB WFQRBID\ © W/BIGD H SDOQUEQ)\
130 DFFFMEIEEDG  KDFH TXH @V HP SUAMDV YD\ DQ SRU GHWY HQ P DMUD GH VHQMEIQ DREQ \
IRUP DFIBQ
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$xQDVE QR H MM SRUSDUM GH
®V GHSDWIP HQRV GH 35/ R
EIHQHVBU XD SHUFHSFIBQ CH
UHVIR @ERIDO 0% EHQ WH
SHUIFIEH FRP R XQD RSRWXQGDG
SOD VWU P33 SURGEFWRY
CKRUDU WP SR HQ DOXQDV
\BUHDV \  SRGHU FHQADU HO
WDEDR HQ FXHIRCGHV GH P 3%
YDBRU

6lQ HPEDUR \BPER HY
JHQHIDD) DA O IGHD GH TXH @V
QHYDV WFCRBJI BV
WDQVRWP DI VX\VMBQFIDD HQM
O IRP DHQTXHWHFRP XQFD @
FX@MD %663

(WU WDQURWP CAEQ  DXQTXH
WY VWQUEDYD  HABW.
VXSHAABED D @ VXSHYMEQ
KXP DD / DV HPSUVDV CH ©
PXHWD GMURDY O
FRP XQEFCAEQ IOMED GH OV
SREFDV \ PHAGV GH 35/ \
EHQMMBU  SIRFXDQER O
FROWHFD GH OV QXHDV
KHULP QDY  \  FDQDBV
\MFQRBU IFRV FRQ 0)
FRP XQECABEQKXP DD

DV UXQRQHWV \  HYHORV
SUMVHFDBY @OV IUXUV  GH
HP EDBGRIV R AXVRMV GH
FXSD  SUHYHQMD 0)
FRP XQFCABQ HQ FDWDAD\ @
SDWFASDFAIEQ  CAWD  \
SUVHQFIDOGH © DI GUHFFIBQ
WIXHQ VHQGR OV FOYHV GO
AR HQ HOGAVDUR® GH XD
FX@4D SUHYHQIYD

1R KD X H TXH O
WFQRBID KD @UDGR SDD
TXHDUH \  TXH RUFH
IQMHMVOQMY RSRUMQGDGH CH
SIRGPMEDG VHIP HQBFIEQ \
VREUH\RGR GH UFRIIGDGH. 3,V

862 '(/$ .
g1RV DSR\DPRV HQ |
GH ,$J SDUD FUHDF

JHQHUDFLDPQ Gl
LQIRJUDIEDV R HOHF

qg$XPHQWD OD FU
GHSDUWDPHQW
GHVDUUROOR GH FD
\ VHIPHQW

,178,&,21 < )250%.

q/D XWLOL]DPRV GK
DXQTXH OD HPSUHVE
WDOOHUHV SDUD D
SDUWLGR D OD’
GLVSRQI

q(V HO GHSDUWDPHQ
FRPXQLFDFLDQ HO T
KHUUDPLHQWDV SDUI
PDWHULDOHV \ HQ
WLHQHQ HO FRQRF
SDUD XWL

,QIRJUDI

® 9(17%-%6 '(/$ .

g)DFLOLWD OD UHVF
OD UDSLGH] HQ ODV

g7HQHPRYDS$ LQWHTX
XWLOL]BPEYW X D OPH
WRGRURVPDWHU L D/G
UHYLVDGRV SRU XQ

@® $0(,2</%$5*2 3/%

q/DVKHUUDP LHZHN D M
WUDQVIRSRRUYXGDE
IRUPBQTXHVHFRPXQ
H V WHDM H U HQMH Q H WB
OD FRPXQLFDFLDPQ r

q(V LPSRVLEOEHBDF
WUDQVIROBRU®BQTX
KDFHP@&DRR V DOH URRA X
VEHVVHJIXUR/TXHH VX G
SRW H ® WU D P LGHDVS R
TXH QRV KDFH P%V }

ED 3HUFHSFLRQHV VREUH HO X

TXH KDJ DQ P 3 HIFIHQM @ HMDMI ID GH FRP XQFDFIEQ 61Q HP EDJR HODRRUKXP DGR W XH
WQHQER SHWVR HVSHFRFR HQ HOAEWR GH @ FRP XQFDAIEQ H IP SOQEFEQ GH XD FXGMD GH
EIHQHVIBURW DQ] DIVR
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" HVFUSFLIDQ GH @ P XHWAD

(VM O R KHP RV WDEDIGR FRQ TXIGFH QXHYDV HP SUHVDV TXH SHIMCHRHQ D GIHHOMY VHRARUWHY GH
CRAMGDG 6 X WHSUHVHQBMYICDG  SDUD HOMP D GH HVIXMGR TXH QRV REXSD HV IQMUVDQM SRUHP RGHR CH
RU DQ] CABQ GHOAMEDR DRIMGDCHY AYHYDY GVSHWBQ JHRIBAIED \WEDR HQ UHP RR \  SRITXH HAG
WHSUAVHQIRGR HOMIER HP SUHVDUDOHVST ROJWDQHP SUVD\ S\PH

$ FRQIOXDAEQ WDODP RV XQD EUHYH GHVRUSFIEQ HQ @ TXH DANAFDP RV D FDGD FRP SO 1D SDWASDQM
XQQP HRGHFDR ' IFKR Q<P HIR VHYLY.,GH IHHHGAD @& QU R GH\RGR HVM DSDUBGR

(035(6$ (P SUMD GHHXYERY % %FRQ HP SBDGRV HQ (VSO D\ QVSHWBDQ JHRIWAHED SRU
\RCR HOMUARIR ARTDOFRQ P W GH  FHOARY GH WDEDR & XHQBQ FRQ SHYRDOSURSIR \ HQ
RAWRXUAQ) / DFRP SO B FXHQB FRQXQVHYIFIR GH SUIHYHABQ SURSIR P DFRP XQDER

( CHTXISR GH SUHYHGREQ\ EHQHBUHVBLIRP DER SRU.- REQERV WWSHURUAY HQ SUHYHQREQ XCR SRU
FDED FRP XQAG DABRP D FRRUECDERIAV (OARDBV\  QUHRRU ( AM HTXISR VH FRP SBAD FRQ XQ
GKXEr GH SUYHIABQIRWP DER SRU- SHYRQDV TXH VRQ BY UNVSRQDE®N GH JHHDUVRED O IQRWP DABQ
TXH GHEHQ UHFIEIU®Y HP SBDGRV HQ RAWRXUAQ)  DQMY GH IGFRIBRIDH D @ HP SUAMD FRHQM TXH VHY4
VX FHQUR GHWDEDR

3RUP DMIDV W GH OV POR QVASTDY VHIXUCDG KUHH \ HIRRP D VH JHAIRD CHICH \
FRP XQED GHVGH HOSURSIR GHSDUBP HOR 9L IOGAD GH @ \DBG HBLH \MODQDGR FRQ  SUIRYHHERIAV
QAHHOMY KRP RRJ DERV D QYHICARDO

30D © FRP XQEDAEQ HOGHSDUIP HOR \H FRREQD FRQ FRP XQEDAEQ IQMED HOWHD GH \DBG \
EIHGHABU \ \BBIQR \ FXO@AD 7RED © DAIMGDG VH HQP DUFD HQ XQ FROFHS\R P 3 [P SMR CH VDG \

EIHHMBUFRSRIDIYR

(035(6$ (P SUM GHOVHRARU DIP HOBFEQ FRQ HP SBDGRY HQ (VSO D\ GMNEXAEQ
JHRIGAED SRU\RGR HOWLMRUR (DARQDOFRQ FHQMRY GH WEEDR / RV VHUYFIRV GH SUHYHCGAEQ \
YLJ IDQAD GH O VDGG HAAQH \MIDO DGRV

( QUVSRQUDE®I GH 35/ HAGIQRM UDGR HQ HOGHSDWBP HOR GH SHYRQDV\ FX@AD 301D O FRP XQEDREQ

VH FRRUEQDQ FRQ FRP XQFCAEQ IQMID FRP XQEDAEQ H \MID \ HOMBD GH IRWP CABQ TXH AH XQ
SDSHVP X\ [P SRUBQAM HQHAEHVDUR® CH O FXD %663 GHOFRP SO B

/ DVDBG\ HEEIHHMBUIRP DQ SDUM GHOS' 1 GH O FRP SO B TXH EDVD iX MDA ID GH P DFD HQ B
YOBUHY GH XQD DI HANAPQVDBEE®!
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(035(6% (P SUMD GHOHRRUCH @ ,QOAMID CH $X\WP RAIEQFRQ  HP SBDGRV\ XQ FHOMR CH
\WCEDIR

/D HWIDAIID GH SUHYHGAEQ FXHQWB FRQ XQ HTXISR IRP DR SRU XD FRRECDERWD GH 35/ HO
UAVSRQE®! GH 55++ \ HOUNVSRQDE®I GH @ HQIEDG 7IHHQ DGHP 3% H \MIDQ DR HOVHMER GH
YJIDGAD GHO\VD3G

/ D WMDAJID GH 35/ PX\ [P SRUBQM HQ VX VHRRU IRWP D SDUM GH @ FX@MD CH EIHHMBU TXH ©
HP SUWVD GYDWEEDIQERP WG O RV

(Q O FRP XQECHEQ GH @ FX@MWD %663 FROERDQ GH IRWP D CAYD @ GUHFFADEQ RSHIARHV\ &
P DQGRVIQMP HARY

(035(6$ (P SUMDGHOMFHMPRUFRQ HPSBDERV\  FHQMR GHWIEDR ( CFRRBQDCRURV HO
HQFDUIDGR GH RUDQ] DUOV DFARQHV GH 35/ GHOFRP SO B ' HEIGR D O IDW GH BFXURY R KDQ
SRAGR WEDIUKDAB O |HKD FXHVIRGHY UHDARDEDY FRQ HEHQHVIBUGH & HP SBDCRY

7RED O FRP XQFDABQ TXH VH WDQD HQ P DMID GH 35/ GHSHIGH GHOFDBIQEDUR TXH GV ICAON O
HP SUAVDH WD

(035(6$ (P SUWDGOHARUQGAMUDOFRQ — HP SBDERV\  FHQNRV GH\WEEDIR 6 X DRAIMIGDG \VH
UD0 D HQ FHQARY KRVSMIDURY SRU® TXH JUDQ SDUAM GH VX DAMIGDG VH WD D HQ MZHH\ HQ G DUV
DWCRVDOFRP SO B

&XHABQ FRQ XQ VHYIFR GH SUYHIREQ H WER ( Q@ HP SUWD KD GRV WEQERY GH SUHYHZREQ\ XD
DCP IQMIDIYD TXH J HAIRQD @ YL IDQFID GH O\VDBG

( QP DMID CGH FRP XQFDABDQ HY HOHTXISR GH SUHYHCHADPQ IQMIUWDER HQ 55++ HOTXH VH HFDUID CGH
CHIQUO DM ID TXH VH HQP DUFD GHOAR CGH BV REMIYRV GH EIHGRMBU VDBG GH O RUJ DQ CABQ

(035(6$ (P SUMD GHOWRRUIDP CFAX\IFR FRQ HP SBDCRYV AMIEXICRV HQ  FHQRRY GH
WEDR DEP %W CGH XD DP S WG FRP HIADOTXH QR \IAH FHQMR DWIQ@AR GH BHHHEAD (O

GHSDUIP HQRLGH 35/ GHSHQGH QUHAIP HOMGH55++ \ FXHQDFRQ  WEQERV HQ SUHYHIREQ
( OHYIFIR GH Y IDGAD GHOVDAG\ HAEH KL IHGH IQGMUDO-VEQ H \MCDD DERV

/ D FRP XQEDREQ GHOGHSDWEP HOR VH IQMI UD GHOAR GH © MWD ID GH EIHHBUGH © R DQ] DABEQ\
O UVSRQLEIGEDG UHFCH HQ HOGHSDWEP HOR GH FRP XQEDABQGH O FRP SO B * HVGEH 35/ \H IDAOIQ
®/P DMIDBN SHROHMDAIID\ O AXVEQGHSHQEH GHHVH RIR GHSDIP HOR

(035(6% (P SUMD GHOHRRUGH OV JWDQEHY VXSHUIEHY FRQ HP SBDCRV GMUEXIGRY SRU
\RCR HOMUARUIR QOARDOHQ XQ\RBOGH  FHQURY GH WEEDIR / D UVSRQUDE®! GH SUYHIREQ FXHOD
FRQXQHTXISR FRUSRIDIYR GH FXDIR SHYRQDV TXH VH HIFDU DQ GH GHIQUO HAMDMI ID\  GDQ HOBHSRUM
D @ RUDQCABQ $GP 3 FXHABQ FRQ XQ HIXISR GH SUHYHGABQ HQ FDED ]RD JHRIVMED FX\R
Q<P HIR GH IQA UDQAN GHSHQEH GHAR<P HIR GH FHQNRY DOTNXHIHCHQ TXH DMQGH. TXHVRQHQ\REO

6 X WCEDIR VH FRRUEQD GAVGH @ SDUM FRUSRIDIYD

6 X HVIRKPMUD UVSRQGEH DAP RGHB: KDEWDOHQ HIFDVR GH RU DQl] DARGHY P XAIARGDBN FRQXCD [ XHUA
SUMHIFD IQMIDARQDO\ GHSHQGHAD MUIATXIED DARDO ' H HAB IRP D \H JDIDQWD TXH OV
QUHFARGHY JHHDBV U IRDBV IQAM UDQ O SUHYHIREQ GHVGH HOQER
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&XHQABQ FRQ XQD DP SM RHWE GH WHRXWRY SDID @ FRP XQEDREQ TXH VH IQAMIUD HQ ©@ HWDMI ID GH
VD3G\ EIHHVBUGH © FRP SO B 3 DMIASDQ HQ HD \BQR OV DV FRERIDIYDY GH55++ P DUNAITY \
FRP XQFDARBEQ FRP R BV UHVSRQCEBN GH BV GHSDUWEP HQRY HQ FDGD FHQMR\ @V P IHP EURV GHHTXISR
CGH SUHYHCHEQ

(035(6$% (P SUM GHOVHRRUKRAMBIR FRQ HP SBDERV AMEXIGR SRURGR HOWUARUR
QARDOQXQWEAEH  FHOMRYGHWIEDR

/ D FVIKPMUD GHOHTXISR GH SUHYHGAEQ HAIRP DAD SRU. SHYRDV HQ HOMMD WEQED P ABER
HQHPHD\  EEQERV GH SUHYHIREQ QVIEXIGRY HQ KRAMBN HQ 0 DD 0 HQRWFD ,ElL D &DEX D\
0 DAUG

/ D FRP XQEDABQ VH QU H GAVGH HOGHSDUIP HOR GH 55++ \ VH HQP DUFD GHOAR GH @ VDM ID GH
\DBG TXHCHICHOFRP SO B

(035(6% (PSUMDGOHRUMQRBIERFRQ  HP SBDGRVAMIEXIGRVHY  FHQRRY GHWEEDR
/ D AURARWD JHHIDOHV @ HIFDUIDED GH AXQAU O FRP XQEDABQ WHDARDE FRQ 35/ \ EIHGHEU
7IHQHQH \WLLDD DER HOHWIEIR GH SUYHGREQ\ O SOQUEFDREQ GH O DAMGDG SUHYHQD

/OMDQPWCH O RVWDEDIIQER HQXQ HQRUR GH FX@XUD VDBIGDE®! \ FXHQBQ FRQ XQD SOQUEFTAEQ
HVDAB IED GH O FRP XQEDAEQ TXH VH WD DIXQEDP HQWE HQM SRUP DO

(035(6% ( P SUD GHOHRARUHCHJ AR FRQ HP SBDERV AVMIEXGRY SRUWCER HOMUMUR

OARDO( AHTASR GH SUHYHAPQ HVIALIRWP DR SRU SHYRCDV TXH WPEDQ HQ © VHCH FRUERIDIYD
AMNEXICDV SRUHOMUMUR\ DGHP %V HIDBR R GH XQ VHMER H \MIDO DCR GH VHIXUCDG\ VDG HQHO

\CEDYR

/ DV OERWV GH FRP XQEDREQ VH WHDQ DQ FRQ HODSR\ R GHOMHD GH 55 ++ TXH GHIRP IQDQ 3HIRIDV\
&XD FRP XQEDREQIQMID FRP XQFCABEQH \MID\ O DWW QLHFAEQ

(035(6$ ( P SUAMD GOVHRRUVHIXIRY FRQ HP SBDGERV GMNEXIGRV SRUP W CH
FHQIRY HONH RIEIQDY FHQIRY GH DMQAEQVDQUIUD BMGHADY\ FEIEDY GHQIBN

( OHTXISR GH SUHYHGAEQ HWAG IRPPDCR SRU  SHYRQPV / D \DBG OERIDOFRSRIDND VH JHARD
IQMIIP HOM SHR HQ OV XQCDGH CH GHUIRAR UMGHADY KRSMIBN \ FEIFDY GHOEBN HWA
H MDD DCER

/ D HP SUAVD HP SH ® D WDEDIIUHQ XD FX@MD CH EHHBUHQ \ GMH HH PRP HOR \RCR @
UHDARCDGR FRQ SUAYHZAEQ VH QM) Wb HQ HVN FRQFHS\R P 3/ CP STR GH O \DBG\ OVHIXUGEDG

(035(6$ (P SUMVDGHOHARUIP REMUIRFRQ  HP SBDCRY AMWIEXIGRVH  FHQIRY GH WEEDIR
( QHTXISR GH55++ HWAKIRUP DER SRUXQD SHYRED TXH WDEDD HAHAKTP HQM FRQ @ GLHFABQ & XHQIQ
FROXQVHYIER GH SUHYHZAEQ\ VHIXUGDG H \MEDD DGR

/ D FRP XQEFCABPQ WH WD D IXQEEP HAN® HOM SRUP DO\ D WDYAY GH ®V GHBUDERV GHO&RP MECH
(P SUMWD TXH CFWDQFRP R VIXSHUYMRUAV H IP SXORUHY GH O CERUSUHYHQYD
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(035(6$ 6\DUXNS WFQRBIIED FRQ  HP SBDGERV AMEXIGRY SRUWRCER HOP XQGR / D HP SUD
FXHODFRQ  FHQIR GHWDEDR \ @V HP SBDGRY GHMBFDO DERV DFXGHQ D FRZRINQIV FRQ BV TXH O
FRP SO B\MH DRXHERY

( OGHSDWIP HQR GH 55++ FXHQWB FRQ XD SHYRD \ © H WEDDDADQ GH &Y VHWERY GH 35/
GHSHQEH GHOSDR/ ' HVGEH 55++ \VH FRRUEQD \RE O CRIMIGDG\ \H DADSWU D OV GHHOA QRUP DYDY

CHRDBV

/ D FX@UD GH EIHHBUVH GQVH D GAVGH 55+ + TXH VH HIFDUID GH O AXMBQ GH &V P HQVDAV D MDY/
SUGASDD HOM GHIFKDAQMIR GH 7HDP V

(035(6$  3HTXH DHP SUMD GHOMFHMPRUFRY  HP SBDCRV\ XQFHQOMR GHWIEDR 7UDEDAQ
H FRQ XQ P RGHR FRQ XQ UEIP HQ KEEUGR GH RIFICD \ \WMBMEEDR SRU® TXH © 35/ \VH FHOWD HQ
HJRQRP B\ GHVAFRQH IEQGEIMID

/ D HP SUMD WEEDD HOEIHHMEU GH XD IRP D IQMIWDOSXHR TXH HOREMIR TXH WDEDNIQ FRP R

IXQEDAEQ 3RUHMMP RIYR FXHQEQFRQVHXYIFRY\ SREFDY SDUDIRP HQBUHEHHMBUIBIER HP RARDO
\ IDQAHUR GH VXV HP SBDGRV

(035(6$ ( P SUAVD GHOVHRARU FROAKFABQ FRQ FHUFD CH HP SBDGRV UHSDUERY SRU
FHQURY GH WDEDR 6 X SOQMD\IAH XD HIDGP HADGH O RV\ SHUIBN SIRHMRDBNV P X\ GYHIRY

TXH BITXHHQ O VHI P HQBREQ GH O FRP XQEDAEQ

( CEHGHBU O VHI XUGEDG O \VDBG\ O SUHYHIREQIRP DQSDUM GHVX $' 1\ KDQHFRQMDER HQHOOR
HOWFCRBIDXQDIER QR VER HQO FRP XQEDAEQMGR\BP EADHQP DMUD SUHYHQIYD

8 ) DQ\RGR IBR GH FDQDBI\ KDQFUHDER AYHWDV I XUV FRP R BV g&KDP SIRQ TXHVHHIFDUDQGH D
QAXMEQIQMSHYRIAEH @ FXWMD SUYHQIND

5 DGLRJ DI BD GH @ FRP XQLFDFLDQ HQ %6 6 3
GH @RV FDVRV GH @ P XHVWD

$ FRQIOXDAEQ WDQ DHP RV XQD FOMLUETFEQ GH OV HP SUVDY GH O P XHWID I XIHQER © DA HYRBMYD
GH O FRP XQEDABQ HQ %663 TXH QVH DP RV HQ @ SUP HD HAFIBQ GH HM HWIXGR HQ ' IEKD
FOMLEDADQ GHAMUP IQDED TXH OV HP SUAVDY P HQRV HYRBFIRQDEDY HQ VX VDM ID GH FRP XQECAEQ \H
HQFRQADEDQ HQ HOMMIBGER CHRP IQDER R EGIDAD HQ WHHUWHGAD D TXH VH FHOADQ xQEDP HOM HQ @
FRP XQEDREQ HABEGFICD SRUHOP DR ®UDO ( OHIXQER HABGAR HY @ FRP XQEDABQ & RQFHQM
DIXHD HQ O TXH @ HP SUAVD HY FRQAHQM GH TXH O FRP XQEDABQ QR HVBAIXCARIDQER | UHEHICH VX
HVDAD LD SDUD DYDQ DUHQ @ FXE@XMUD SUHYHQIYD\ GH EIHGHWEU ( OMFHUHMBER HYRGMYR HV o @HDEY
PXOQERXDYH UHEHIQED OHP SUAMD EXVFD BHDARCDUD HADM) 1D GH FRP XQEDAIEQ FRQ VXY REVAYRY
HDAB IERV ( OVWIXIHQM HABGR HY O FRP XQEDABQ G7WDQFHIGHOM  FXDQER © RUDQ] DABQ @UD D
XQ SXQR GH P DX HQ VX HFADMIID %663 TXH O @YD D WDQWFHQGEHUD SIRHHGRUAV IDP I GHO
HP SBDCR H IGFAVR FRHQAV < 1ICDD HQM HOHMBGR g&XOMDD FXDQER \WCD @ RUDQ] DABQ HWAG
IQVREAED \ \RGRV BV HP SBDGRVIRP DQ SDUM DRYD HQ @ FX@AD SUHYHQIYD\ GH EIHHEU

6 LI XIHQER HOAI XIHQM HVTXHP D WA HY © IDARI UDID GH OV HP SUAWVDY DD DADVHVM O R



@A pPIBYIl B #uQilcelto” QuitytipulyAGycyile u@ile” ABTyl IAYEI@IAR "~ © tirplc « 1@ » 06K y< 1T y@ 181, .jo pe | QHe ple @y..y @

X9, Dx' §f x

%uP
x DY xUC— L c3Tc % PN
425 c  e9p T ¢ Dx b Du3CC
LeDoxt o x XG%uibb 3Du3¢ X x Do xuC Dx
kU X9B), Dx' § x DDXDCTIoECE ¢ bCT%zTIZ] 0 ¢cTCge!' ]
b%x€be ¢ €DcxExDC uxcu . )
-beci . | DHIECD T LeDextu § ® e @D BH9PC3L | DBREP ' kxi L coTe %
- CAERXE IS DA X UXTORIC DOxDeme SDU30" ¢ Db Du3cC
Qi3 cenn ¢ kxu %cC¢ DT oC
X X .
) © 41 Bl L 00BD° D% DID0CT6 L3DxTDC
2 Gaoy %D%t Ux31CK] ekux % x%,, DDBG 9BC
%D %C30*a§D
Dx x€
XD, Dx' § x B [N
%S Xg‘}D UTy, u Dx
x DY xuC— Tu3Dx T -
x9B, Dx' § x XGY
b%x€bs € | .yt £CD TDUwCC bB 3¢ DIDxDCT%elCr ¢ - bD Du3gC
Bob-> L prE ¢ LeDoxt o 4 x bCram) £ DB ' KX D
00- > 0 N N3
i- %Ux3¢C ' %xDC3L BDD;DETU/‘; el X%, DD3 G 96X
K% D3 C €€on e u ff x
N 0,
WeB ' 4§ x 3D L 093D DML ;(HXXD?EA;"
DD 9BQl
€DcxigxDC
L¢c9%B&xu3¢% 3D Dc@f x 3D bCRATD}
K Ccj D% H1C e
boxebe 1 | WP bx cDCRCG DIDXDCTIECE ¢ "Deadu ox \
§ B%BLI | %ux3¢C BECRFAYS — %Cc D¢ bD 3DU3¢C DRI ' LxU SPx 3L
b HIDERIE B DU £xDX DD ¢' fxud Lex® 0 TgU
9B, DX T, UC D
WD'Dj U3¢ C3DXE hu ;ﬁmw' oxus
%il Dx D%} %
bD UM3cYRC bu D% @

XX D% U




@ IaxPIBYll «B jpQilcelto” QuitytipulyAGhycyile pi@i 1o AR yi IAYBIRIAR " © Timulc o 1@ » a€Bc ye 1T y@& I&1..jo po | QYHe ple @y y &

@@ Db->Dbe . 0 x§D H B . .
= = . * - = . [
S e xb€aE L b %b b Xx€B>BLB B BD b B be> EB % WS Ebi
b%x€be i T S
> bEL b€ N 3D KICPATLG | %ud SRt ,‘gsgx;u%? bB DU3CC &0 B % usi
*bL>B€
« D% % x€ .
DYIIC
D T%c¢ %P
oy @& tuc3D
b%xEbe 1 xX€ XD, Dx' § x o N N
E\;\é”% C§ Bux' 113D% 3D KCPAT, e e w%ulggu(;;% LEg &% U LoxC DxT
0x' L ® } o o
Qi3 D' C D ceuC
%uP
€€ono 5
-, BTo6x DT . . . .
b%x€be & XD, Dx' ff , L u?Dx3u%g bD DU3GC- Beg OB U
EE€% LE X€ E.x DiDxDCTU%eICE ¢ Cf cipx3¢ QD FUC L¢xC BDxT
0 €€on DeDB H8 DX WEB T
« D% % D DY €DoxEXDX
D% 3% uC
XD, Dx' §f x
€€on %uP
%U%DTx] — xxC .
GEEE I g - COPUTh G BSZD&D *
- YRIChD D3¢ o
XD, Dx' x¢ 3x T
b%x€bs fi | blctgC' DxTC DIDxDCTI%eCE ¢ SDx030" g XUXTHU
o3 LeDext o ff x BxTD% DY X 1 DDXDCTI% xC¢ DT} cC X%, DD3GOBX | DR ' ipxus L c3Tc %
*S§xbE@ B | WD ' x DD ¢' & xud ) N
€€nn TRAP & x9%j %D u 3D
GBOGEP U X X i
bD USI3¢UBC3L W ¢B  Dxauc
¢ . ¢% DxTog
%, Dx' f x X UuxTuBuC
€D 9BCDxTuxTDC L 0 TD*D%
T USI3¢RC
Xo/a’ Dx' :ﬁ x OA)L‘HS
c
eeee bD DU3GC
Leboxtu 4 XG%uibb 3Du3g - 9B UT ¢ Dx
cbextu fix . . x€ x DG xUC Dx
KD XOB, Dx' § x BTDo Do xu bCTATD) ccTe! &
b%x€be 0 I T DIDxDCTU%eCt ¢ Uxc U
>0§€E%B Cf Sux’ 41 3D5% LePext U § HPAEIS @D FU9BRC3L | DBHF ' LTxi L oo
- R DIDxDCTU% D30 " ¢x DD Du3¢C
Qic3 E€€on DB ¢' fgxus 3¢C¢ DT} ¢C
] %DYt Ux31CHK] LDxTDC
V\IP/B ' ::‘ * 0, 0,
€DcxxDC X%, DD3¢ 9BC
%D %C3D*n§L DY 31 uC
Dx x€
DiDxDCTU%eCt ¢
b%x€be 6 oD oaot DBy exa
- N x DCTU% xU30 "' ¢x AU N ' N
3 €€nn €€nn %ud DD ¢ Hxue o TePB3 bD 3DI3¢C §xBEH ' X0 L¢xC DT

x€




Q1@ PBYI By #udileite” QuitytipplyAGtycyile wi@ile” ABTyi IAYE/I@IAR " ©tisplc « Il » 06 ye 11 y@ 181, o pe | QHe ple @Ty..y @

%P
X YRR 3D ;(g@DuTi;.u Dx
bD D3¢
bD DU3¢C
cenn xXC— ¢3' UC DiDxDCTU%eCt ¢ ¢
LtoT ¢T DIDXDCTI% L ¢xTATICTUC
9 1 Db¢' xud ‘o 9B U3
b%x€b o eeee L 0TDD%i1 lenﬁisgkmmau X%, DD3¢%BC e
P WEB * § x L ! €RdeC o 6x %C We To LcoTeo%
T ! 9 0 ' ¢ DT}, ¢C3D%
b- bee 1 bD 9BCN D % . DA OE E:5] e L*DxTDC %60% DT KixC
LDy e beDb HY8DC G U
U k<Y . ' N
LeDext ' 4 x XUxTUC U FXU3UC" g TR
u X =
€€~ DxDCTI% DB *Du3¢C
b B DIDxDCTi%
€DcxxDC ekix D%
D%31 uC
xxC
€€on x3 K]
\ DIDxDCTU%eeCt ¢
«D%1 % D T DY L 0T bCRATD) © ‘
e 3Dx€ €€nn m DIDXDCTu% UxcO3UDU30 | bD DudcC e
éé Luxu33D,, BDg exux' D% ¢cx3¢C ‘ ‘
. §W %ux3¢C Lebext o § x . ¢ T}, ¢cC3DX @D F9BC
DB D3 C BTo6xDT DiDxDCTU% ‘¢ U
: DB g xUs
WER ' f x €€« XD
Beic Dx' DG
b%x€b U
0X o
- x99, Dx' § - CDUTH U of ) N N
ee 2 N § cbx3¢x o 5 DB®F ' £xi B % 03
N = €€e o XTDWL i { X 30X TEL x § u3c
twspEEe | ¢ XG99 UT, U
= E «x
b%x€be .
él o C PR 0B oi) SRl b Di3¢C §xBEP kxu | B 030
€€on €€on X€ XCOD UTH U ¢
% > > DD C
B- Eb
x€
b%x€be DIDx DCTU%E(CE ¢
é A e “Djj x 0 bD Di3gC- e HoxU3L
>bELbE | €€nn . 0} DB 3 Uehr it alb $R9BC ko) * 2 SR
WOB * ff x > DUD C DB’ kxie
«bL>BE
DDXDCT%
elxtx' D%
XGYU33DX€ bD DI3¢C
X¢omus 3D x9%,, DD3GYBC
DxDCT% o
X€ E<J Dx D% C XD, Dx' i x bCI%;D 1 L ¢ xTATCTIC
D%k © sl e uxcu3Dx X€
NIV N b* DVicCDx x€ U Exu o 3D HCT'
b%x€bs » 3 FUX" K 3D XuxTu=aC' bCTATD 0 ¢xDC
e Qe e * LOIDHIC - COBUTE 0 {xC U2 Dx
e X X DxDCT% % ¢ DB®F ' kxi | Lo
LB- 0p €8L X3UToeg % uC e cDFUC bl ct ¢ x€ «Dj c%BU3 — o KDY X
L B~ €08 3D Qicc3 bCIATD}
N LiDx' fuC WER ' § x UXPU3D’<‘ @ED BRIBC
D Lfi3¢C PD3%ID DxT DIDXDCT%eCt ¢ | ODj co48u3 - o
DC b, DxT¢C —'¢cbg¢' xud Qic3 BT6C
S CDu«t ¢33D%
Db uPj C

€€. « KTD%U




@ IaxPIBYll «B jpQilcelto” QuitytipulyAGhycyile pi@i 1o AR yi IAYBIRIAR " © Timulc o 1@ » a€Bc ye 1T y@& I&1..jo po | QYHe ple @y y &

r

0"_ »w| 9% . El »M

(Q HOSUP HU HIMGR UDD DGR HQ VREWH +HUDP IHQBV GH &RP XQEDAEQ DCS@DAV D OV
HP SUAVDV SDUD @ SURP RAIEQ GH @ VHIXUGEDG VDAG\  EIHQHVIBUHQ HOWDEDR \H @YD D FLER XQD
GHVFUSFIBQ DCD@FD GH O IQRP DFIEQ MIXIHQGR HOVIXHP DGH OV :  SOQMDGR SRUS UMBAMBN HQ
VX REWD ! \IFD 1 IFRP ¥7XHD \ UHFRIICD HQ SRUHORAB®IR +DUIRG / DvZ HOSDUD HOVP EMR GH @
FRP XQFDFIEQ / DvZ HOIGFG\ B GRV FXHWIRGHY FDQDO. HHARY \ QRVRARY O DAP RV XQD VH\I :

: +20 $48,)1

5

6 HIxQ HODQDAY UHDD DGR MIXIHQER HAM IVTXHP D : +2 : +$7 : +(5( : +(1 : +< : +20
UDODP RV XD WARIWID GH @ FRP XQEDAEQ HQ 9663 HQ OV HP SUMV (Q BMXPHQ OV
FROFOMRGHVHQ IXHUIRQ OV M XIHQMY

« (QOVHP SUIMVDVIWDQEV
o : +2 /DFRP XQFDADQ UHDH HQ SURHVRQDBN GHOHD GH UHFXWRY KXP DQRV R WEQFRV GH
SUHYHADQ &XHQEQ FRQ HODSR R GH &V GHSDWEP HQRV GH P DN \  FRP XQFDFREQ \
FRPR IXHQM GH IQRWP DFIBQ & GHSDUBP HQRY GH YWIOGHD GH @ VD3G R SUHYHQREQ
VXEFRQADIEGRY ( BV FRP SO BV FXHQEQ FRQ HTXISRV GH oHP EDMIGRUAM TXH HAURHQ GH
SRUDYRFHV HQ @ FRP XQFDABQ HQ FDWDGED \ HODSR R GH @ DWW QUHFABQ GH @ FRP SO B
MHIDXQSCSH®P X\ IP SRMBQAM

o : +$7 (OHVSHAR GH PDMIDV D FRP XQFDUHY PX\ DPS@R \ YD GMGH OV FXHVIRCHV

CRUP DIYDV\ GHREQI DGR FXP ST IHQR VREUWH35/  KDWE WP DV UHDFIRQDGRY FRQ HAEIHCHABU
IMFR\ HP RAIRDO

o : +(5( /RVFD@DBV XW) DGRV VRQ YDUDGRY / DV KHUDP IHABV EMEDY VRQ @ ,QADGHAR HO
SRUBOGHOHP SBDAR \  HOFRWHR HBFWPQER ( MRV FDCDBNV VH FRP SBP HQEQ FRQ FKDWV
IOMORY UHGHY VRADBN IQMDV P DMUDBN IBIERV FDUMBUD IRBMRY \ HYHQRY SUMVHCFIDBN
X RQEH

o : +(1 /DVHMDMIIDVGHFRP XQFDFIBQ WACHQ FDW/AAMUDQXDO. QRUP DB HQM FRP EICDQ XQD
SOQUFCFIBQ GH EDVH HQ \RUCR D FHBEWFIRCHY QDAIRQDBV R IQMIDAIRDBY ' B GH @ 35/
GH @ 6 DXG 0 HAWO & RQAD HORAFHU FRQ GHFHMGDGHV SURSIDV GHWRBIGDY D WDYAY GH VXV
IQAFDERHV R GHIQGDV SDUD DIHDWH FRQ BV REMIYRY MRDAE IFRV GH @ FRP SO

o @ +< /RV PRINRV \XHBQ UHVSRQGHU D (GRV REMMYRV UWHGXFIU @ DFRGHQEEI@DG \ HO

DEVHQIVP R \ JHGHIDUXCD FXEMUD GH SUHYHQRIEQ\  EIHGHWBUTXH LQRIGD HQ HAIGHTD DFIBQ CH
®VHP SBDGRV HOIF@®P DOERDQ @ SIRGXPMGDG

o : +20 /D FRPXQFEDABEQ WH KDFH VHIP HQRGD DEDSWCED D OV GHA-MGEDGHY %663 GHO
GHVHP SH R GH FDGAD SXHMR\  HQ @ P D\ RUD GH ®v FDVRV WDQUFHQGH GH ®V HP SBDGRV D
FOHQMY SURYHHCRUAV\ ICP [IMUHV

( QHIFDRGHOVS\P HV

o : +2 B6LKD XD SHYRD UHNSRQLE® GH WHDFAIRGHV OERDBN UHFXURY KXP DRV R
SUHYHIRIEQ @ FRP XQEDFIEQ GHSHQGH GUHABP HOM GH HD 6 XHBR VHU SIRHMRDBN MQ
FRQRAP IHQRY GH FRP XQEDFIEQ \ VRB UHFIEHQ DSR R GH ®V VHIFIRV GH SUHYHQFIEQ R
YLJLOGFID GH @ VDOG FXDQER &V \HQHQ H WALDD DRV
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o : +$7 1RPDPHONM FHOMDQ O
FRP XQEDARGHY HQ @V FXHAIRGHV
QRP DYDY \ cH REQ DGR
FXP ST HQR 6L WDEDQ \MP DV CH
EIHHRU © FRP XQEDFIBPQ \VXHB VHU
AUHAD\ VP S®i

o : +(5( (OFRUHR HPPMDQER HV @
KHULLP [HQM P % X\d) DED

o : +(1 6LUXHQ O SOQUEDFABQ TXH
HABEGFH @ QRP DIYD 6H DSXQOQ D
DOXQV GH OV  HHP &G

UHDFIRQDGDV FRQO\DOG

o : +< ((OREMANR HV HYMBUVDGQRIRGHV\
FXP SFRQ © GRP DIYD / HV JX\VBUD
SRGHU KOFHU P3%/ FRDV SHR O
HVFDH GH UFXURY SHYRDBN \H ®
IP SICH

o : +20 /DFRPXQFDFEQHVD\RD O
SOOMD 1R WHBQ FRQIU FRQ
IQAFDGRAV  VDOR  DIXH®Y  TXH
HABEGFH @ SURSID QRIP D VREWH \RGR
HQ ®& WPDV WHDFRDRY FRQ O
IRUP DRIEQHQ SUHYHGREQ\ VHI XUGDG

( Q@&HV JHHIDBV O IRRIWID QR KD FOP EIDGR GHP DMDGR GHVGH HIDG/MY WD DGR HOO R SDDGR
$XQXH O P XHD GH HP SUHVDV DD DEDV HY GIHIHQM CR KD KDEIGR FDP EIRV VXMBGADBY HQ FXDQR
D FBP R VH HKPMUD @ IQRWP CABQ TXIAEHY VRQ BV UNVSRQLCEBN PX/BNV VRQ BV REMIYRV\ D TXAR)
AU HQOVHP SUMVDV X FRP XQECFEQ

&HQUDUHP RV HVIR DYV HQ OV QRYHEDGHY HBP HQRV GIHHIADBN R HYRGFIEQ CH B P RGHBY TXH
KHP RV GAMAIER HQ @ QXHYD P XHWID < O FRP SBAIUHP RV FRQ XQ UHMMBQ GHOIP SDRR TXH HA:
\WQHQGR O WFQRBID \ SDUD O PEOKHP RV UHFXUWIGR D OV HP SUADY GH O P XHWIWD GHOO R SDDCR
SDID TXH QRV P SMUDQ AFKD IQRWP DAEQ $GHP 3% HDERDUHP RVHO $) 2 FRP R SXQR GH WHE[ IBQ
SDUD VHI XIUDYDQ DQER HQFRP XQEDREQHQY9/6 3

»'— Al »° . 9»E»AA tAAEAL .1 $A

/ D P XHVIMD VHBFFIRQDED HVM 0 R P XHVIMD DOXQDV QRYHEDGE BASHRR D BV FDWRY GH O HIEEQ
DOMIRUGH HVM FVIXGR / RV SHUIBN SIRHVRQDBN VRQ MP OB\ © FRP XQEDABQ HQ OV HP SUAMDY
JUDQEHV I XH HABQER HQ P DRV GH EQERY GH SUYHIABQ R GHOAMD GH 55 ++ TXH KDQ SRAGRR R
UHFEIUIRUP DRBQ HVSHARIED GH FRP XQETAEQ 6 1QHP EDUR VH SHIFAEH XQP D RUP SDRR GH OV QXHYDY
KHULP HQDYV WFQRBIIEDY TXH VHIXQ BV UAXEERY GH O P XHWMD \HQ XQ P D RU QWHOGH
SHIHEREQ QR FRP R FDCDOFRP R VRSRUA SCUD HOGAVDWR® GH P DMIDBN ( QHIFDR GHOVS\P HY
\BP ELAR)VH SHIFEH XQP D RUDSURYHEKDP IHQR GH B UHEXWRY \MECREJ IFRV
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30D KHSDUHOFRGRAP IHOR BWHFRIICR GH OV HP SUAVDY HQ R HARBQ VHIXIWHP RV HORVIXHP D GHO
SCQKMP IHOR GH/ DVZHD' H Y IRWP D KDUHP RV XQ UHFRUICR REHDCER SRUWRCRY &V IDRARBKY TXH

IQAGHQ HQ O HDA ID GH FRP XQEDREQ\ GHWYHDUHP RV OV SUGFISDB QRYHEDGHY
' HVGHHBXQR GHYIMWBGHO +2

/ DFRP XQECABQ HQ P DMID GH EHQHVBU SUHYHQREQ HWAGJ HOHDE HQM HQ P DGRV GH SHUIBN TXH QR
\IAHQ FRQRAP IHQRY HQ P DI R FRP XQEDAEQ / DV HP SUAMDY DQDQDEV HMM O R WS HO
SDAEQ GHIQER HQ O SDVDED HAFBQ GH MM FVIXAR ( Q JHQHIDOVRQ OV SHYRDV HIFDU DAV CH
GHVDURDUDV SREFDV GH EIHHABU. SUYHIREQHQORU DY DABQ SVEBBIRY VRABBIRY GFHIFDGRY
HQGHUWKR BV TXH DGHP 3 \H HJFDU DQ GH O FRP XQEDAEQ

(Q OV HP SUADV JWIDQEHV HARY GHSDUBP HORY FXHQEQ R FROERIQ FRQ SHYRDV H SHMV HO
FHDXQFWEQQM@*FQWFQNHSWFQFWXQFWBQTWFRQ@MQFBQWFRQFPWQR
SIRHMRQDCD @ KRD CH GHIQUBY P HODW FUHDUIP % HGHY R GAVDWRM@UFCP SO D GH DR [P SDRR
$GP I VRQ OV TXH DSRUBQ O GHAHMADG CGH UHFRIHU IQAFDGRUAV DQDDDU UAXEBEGRY | BHEHIQU
HDAL IDV HQ EDVH DH®BY

/ DVHP SUVDV SHTXH DV WGHQHCP WP R SHUICSUR FMRQDIDAUHQM GH OV FRP XQEDRBQ HQ SUHYHIREQ
R EIHGHBU SHR QR SXHEHQ WHFXWILD HRY H SHIRY GHOR CH © RUDQCABQ ( Q MRV FDRY VLD
SHIRD WNSRQLEG FXHQW FRQ DOxQ FRQRAP IHQR R XD HVSHADOWHMEI®DG UAVSHAR D O
FRP XQEDAEQ HY SRVUE®! TXH @ HQIEDG FXHQM FRQXQD MDA ID HHAIYD 61QHP EDUR SRU® JHHIDO
\HDIAHQD O IQRWP CABQ\ P DRUDBN TXH WAEHQ GH BV VHYEIRY H \MIDD DERY

/ DV HP SUNVDV P 3/ DYDQ DAV HQ FXAMD %66 3 GAVDURMQ XQ HFRMAP D GH FRP XQEDREQ FRP SBIR
HQ HOTXH XQR CH ®V SUGAISDBN BARY HV GIFKDUFRQ @ IQRWN| IFDABQ SURYRFDED SRUHODAYIEQ CH
CQRIFDV IQMEDV TXH SURVHGHQ GH\RGRY BV GHSDMIP HORY \ TXH GHEHQ GDWH D FRGRAHU

&RP R QRYHEG HVM 0 R GAIFCP RV @ YXHWB D © IQRIP DREQ QMSHYRIDD ( Q XD VRAHEDG FOED
YH P 3% QJMIOGRQGH HIFRQBPR KXP DGR HV FDED YH, P HQRU @V HP SUVDY KDQ GHRMRABIGR HODBUTXH
DSRUY O DUP HOOWV FURFRV X\ DQER SRUBYRAHY

$ O WG GH HP EDIIGRIV TXH \ D IGFGEP RV HQ @ SDVDE HAFBQ WH XGHQ RV CHIQERGHY TXH
GHVRUEHQ XQD UWHDIEDG LIXDCR MP IOU gKXEV GH 35/1 R gl GHIFHY HQ EIHGHVBU \VRQ OV CHIQERGHY

TXH X\ DQ OV HP SUAMDY SDUD GHQRP IQDUD HTXISRY GH YRBQBURY TXH SXHEHQWQHUR QR H SHUIHQAD
\ FRERAP IHQRHQP DMIDGH35/ \ EIHGHVIBU\ TXH DPKDQFRP R SRUDYRFHY HQWH @ SOQMD

/ D ILIXWD CH BV g\MAIP RIDBM  TXH DD DUHP RV P %/ DEHDQM UHREXUH \BP ELAD) D © IJXWD GH XD
SHYRD SIRHMRDOGH ©@ RJDQDABQ TXH WDQWP M XQD H SHUHGFID YIYICD HQ P DMID GH 35/ R
EIHQHBUSTUD IGMADUXQD DFRBQ GH VHOMELQ DREQ

( CBOBHAEHAREHUGH @ RU DY} CABQ R GH GHIHQAV P IHP EURV GH BB DGRV AUHAIYRY IRUP DQ SDUAM GHO
QUAMYDD TXH HWAL\VXIUHQER HOIP SDAR GH @ FRP XQEDABQ IQMSHYRQDOHQ HOYP EMR GH © FXOMD
%663

&RP RIXHQMV GHIQRIP DREQIP ELAE) GHVBFDQ
«  3URHVRDBV\DQBURY IQMERYR H \MECRVD ORI DQ] DABQ
« | DVUHGHV CHHP EDIGRIV
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o / DP XDCH\DIG

o ( CGBURSIR GHSDUBP HQR GH35/
o (QEHSDUEP HORCGH55++

* /RVHP SBDRV

e / DIHHIAD O AUHHEQJHHIDO

&RP R QRYHEDG GHIFCP RV XD IXHQM GH IQRWP DABQ TXH HOO R SDDER QR IXH GHMALED ®V
IQAFDERAV UHFRSIDGERY HQ OV KHULP HQBY GH AXMEQ SUGASDE HQOM HQ OV QI MUBN TXH SHIP MMQHO
P RQRUR GH \REDV OV DFARGHY @VDEDV D FDER SHIR \BP ELAD) BV SUIRSIRV GH O IRWP DABQ B HYHQRY
SUMVHZADBN R OV HIEXHWIV DQXDBN FRP RO GHFTP D

+HP RV WHDQDGR HQ HOSUP HU FOSEX® CH HVM HVIXAR XQD DP S GHVAUSADQ GH @ EDMBD CH
IQAFDGERUAY TXH VH SXHEHQH WDHUGH OV GLIHHQMY KHUDP IHQWBY QLI MUBN TXH VH XU DQFDEDYH P 3
HQ O FRP XQFDRBEQ GH OV HADAI IDV %6 6 3 ( IRV IQAFDGERIAV HQHIP DUFR GH @ HDI ID RIUHFHQ XQD
IQRPPDABQ P X\ YDIRD D @ KR CH GHMUP IQDU HOIP SDRR GH OV DFFRGHY WDDEDV DIDU @
SHYRDQ CABQ GH OV FRP XQEDAEQ\  UHFRIHUVHQUELREDGHY GH O SOMD QR VRR VREUH OV SREIFDV
[P SOQNGEDV\ AIXQAGEDV MGR VREWH HORGR GH BV P HQDWY HIBIQIXOM OV IQRIWDIEY

( RV IQAFDERAV KDQ MGR GHMP IDQMY  SRUHWP S® SDUD GHAMP IQDUHOXVR R (R GH FOQDBV R
KHUEP (HQEV\ \VH KDQ FRQYHMER HQXQUHTXIMR IXQEDP HQIGEH @V GHSDUBP HQRVGH 35/ \ EIHQHVBU
SDUD RUHFHJICH P DCHD FHYMD BV UHAVXERERY GH OV IQEIDIYDY @YDEDY D FDER \BQR DQM HIFRQHR GH
QUHFABQFRP R GH\RED @R D} DAEQ

( FROMQR GH OV HQNHYMIBY WD DEDV UHYHD TXH @ FRP XQEDABQHQY66 3 HVP 3/ HIFHQM FXOQCR O
FRP SO B WDEDID GH IRWP D IQMUGHSDWEP HQEO( V GHAU FXDQER GHVEH 35/ R UHFXWRY KXP DGRV \H
IDAQY O [QRIP DRDQ CH IQMJE GAVGH FRP XQEDRBEQVH GVH DQP HOOWV\ \VHEDIRWP DD®TXHH YD
D FRP XQFDU\ GAVGH @ JHHIAD QR VB® \VH VXSHYMWD MQR TXH VH SDWIASD GH IRWP D DAIYD HQ ©

AXVEQ @ FX@D SUHVHQIYD
' HVGHHBXQR GHYMBGHO: +$7

/ D FRP XQEDAIEQ HQ 35/ \H DMV D @ CRUP DIYD GH SUHYHQREQ\ IXH OV HVSHALEDARGHY GH ASAD
90UD VHI xQ HOIBR GH DAIMGDG TXH GAVDURD O FRP SO B\ GHOIBR GH UHVIRY HQ TXH VH IGFXUHQ / D
SURSID QRUP DIYD HBEGFH TX/EVH GHEH FRP XQEDU\ FEP R

$XQTXH QR HV REMR GH VM HVIXGR DDQ DUHWID FRP XQEDRBQ DMAEED D GRUP DIYD VLHY IQMVDQA

GHBFDUD [P SRUBGAD TXH CH HOEXHQ IXQRRIP HOR HOWRU\ © FROERIDAEQ GH OV HP SUADY

HVSHADID DDV HQ VHYFIRY GH SUHYHARBEQ\ YU IBQAD GH @ \VDXG SDUD HOAE MR GH @ FRP XQFDABQ HQ
@V SHTXH DVHP SUHADV

/ RV SDUFASDQM HQ @ P XHD (0 35( 6$6 \ DHMWHPHRVGH  HPSBDERV\ (R\H
KDQ IQFIDER D<Q HQ XD FX@MD GH EIHGHABU WHFRGRAHQ VXV @ MIFRGHY D ©@ KRUD GH BDQDUXD
FRP XQEDAEQ HHAWD IQFGVR GH OV PDAMIDY GH SUAYHGAEQ (MIV HP SUAWVDY UHYHDQ TXH @
IQRUWP DABQ TXH UHFEHQ GH @V HP SUVDY H WLEDV HVP X\ EQED)\ IRUP DO\ TXH SRUIDWB GH BRXUR
\VH QWIEX\ H GH HABIRUP D HQWH © SOQID & TXH HQVX RSIGBQ UHEXFH VX HIEDFID FRP XQEDIYD
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(C&DIR  DXQIXHWAHPHRVGH  HP SBDGRYV SHWWQHFH DOMUIFHUVHRRU\ VX DRIIGDG HA
UHDFIRQDED FRQ HODVHVRUDP IHQR HQ P DMUD CH EIHQHABUFRSRIDIYR 3RUHVIM P RIYR @ HP SUAVD
DT HAD FXHWAIDQ \BP ELAD IQMIDP HOM \  FXHQID FRQ XQD HVIDMJ 1D HJIRFDGD D FXICDUHO/6 63 GH
® HP SBDERV (V XQ HWP S® GH FEPR DDJDUR (R HQ XQD SRA¥D GH EIHGHEU GHSHQEH
SUGAISDP HOM GH B REMMYRV FRSRUIDIYRV P DUFDGRY SRU @ GUHFIEQ \  UMVSDTDGRV SRU BV
REMMYRY HVIADUE [ERV

( CFXDQR D4 8! VH FRP XQED @V HP SUMVDV P DQIAHQHQ WHY @&HDV HVHQFIDB GH FRP XQEDFIEQ HO
FXP STP IHQR QRP DIYR HEIHHWEU\ O \VDOG IBIFD\ HEIHHWEUHP RFIRQDO

&XP STP IHQR QRWP DAYR (V DIXH® FRP XQFDRBQ TXH VH KDFH FRQ HOXQFR REMAYR GH
FXP SRJO QRWP DIYD Y HQM HYMBUVDQRIRGHY\ HMBUSUHSDUDGRY HQ HOFDVR GH TXH VH SURGK] FD
DOXQD IQUSHFFIEQ ( Q @V SHTXH DV HP SUAMDV GH @ P XHWD KHP RV YMIR TXH HOHMXHJR
HWREA@UR TXH SXHEHQ KOFHU HQ HVIM ¥PEMR GH O FRP XQFDAEQ HWA% UHDARIGR
QUHABP HOM FRQ HOP SDAR GH @ IRUP DRIBQ HVSHARED SDUD SUHYHQUVXY UHVIRY GERDBV ( V
SRUHVIM P RIYR TXH @V HP SUAMDV SHTXH DV FX\ D DAMIGDG \H GHVDUR® HORIFID QR

GHVIDQ DSHIDV UEXWRY H WD SDUD GXMEQ\ VHOUELD DABQHQ 35/

YUHOHWEBUHP RFLIRQDO/ D SHIFHSFBQ HQ HOGHVDUIRE GHOHVXGR UHYHD XQ FUHFIHOM LQMUA/ SRU
O \D3G P HQEO\  HOEIHQHWEU HP RFIRQDOGH OV SOQMDY ( Q WREDV @V HQUHYIMBY UHDD DDV
GUHAEP HQM SDUD HCHAXGR R HQ HOP DUFR GH &V 3UHP IRV 0 DAUG ( P SUAVD ) ®f LEGI X\W) DDV
@V HP SUVDV UHYHDQ XQ IQMUA/ HQ DXP HQR HQ SURFXUDUIP SOQBUKHUDP HQBV TXH GHQ VRSRUM
HP RAIRQDO\ SMFRBJIFR D ®V HP SBDGRV \ XV ICP @V ( Q HOHVXGAR GH HQFRQRDP RV
UHHHADY D MDMIIDV GH FRP XQFDAREQ GWIIGDY D 1P SDARU HQ @ JHAIDQ GHOHVIME/ HO
GAMDQWR \ HODSR R HP RARYDO' H WA IRWP D @V HP SUAVDV RUDQ] DEDQ FXURY Z HEIQDLY \
RIUHAEQ VHVFIRV GH CSR R D & HP SBDGRV (WM O R DGEHP 3% GH VHIXIUMDEDIQER HQ VDV
PDMIDV KHP RV IGHQMEDGR  QXHYRV ¥R EMRV GH WDEDR HQ @V HP SUMVDV GH @ P XHVD FRQ
DFFRCHV VHYIFIRV\ P HAGDV UHDFIRQDADV FRQ
o $PMGDGHY GH YREQEBUDGR
o * HMDQGHIGHR SDUD\RGRBR GH SAERGDY
o $FRP SO P IHQR HQ @ SUH MEIOFEQ
o $GHP 3V KDQWIXIGR WDEDMQGR

= * HIIDQ GHORMVWAY

= ' HMFRH IBQGAJMEO

= 0 IQAXQHW

= <RID

»  $VHVREP IHQR SVERBIIER

= $VHVRIP IHQR IICDFIHR

= * HMIDQGHOXH R

YUHOHWRUIBAFR 6 1JXH VHQGR @ SIHAD DQIXOUGH @ FX@UD GHOEIHGHRU / DV HP SUMVDV GH @
P XHVD @IYDQ XD PHAD CH O RV WDEDIQGR HMRV \WWP DV P 3% D@: GH ®V UHTXMMRYV
QRP DIYRV GH @ SIHYHAEQ 3URP RYHU HOEIHCHBU IBFR  FRQUEX\ H DOGAVDUR® GH XQD
HWDMIID GH FRP XQFDREQ EDVDED HQ AXQAUWGER ® TXH @ HP SUHVD \HCH 1P SOQEGR HQ
EHCHIFIR GH @ \D3G IMED GH ®V HP SBDGRV &RP R QRYHEDGHY HMIM O R KHP RV GHWRIGR XQ
QMU FUHFIHQM SRUNDEDBUGRY ¥P EMRY
o ( URQRP B SDUD \WMBMEEDIGRUHY
o ,P SDARGHOCP EIR FIP SAFR\ BV JUDQGHY GAMVDWHY
o $GP W WHKDWHIXIGRWDEDIQER\ GAIXQAHEGR \RCR ® IHDFIRCDGR FRQ

= 1 XWEEQ

=/ XFKD FRQAD HOBEDTXWP R\ RADV GHSHQGHCADY
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=  6HIXUGDGYIDO

= (\SDGD\VDD

= ( QHP HEDGHVGHFRID BQ

= 3UHYHQRIBQGH R/QFHU SUQRISDE HQMGHP DP D\ SV
= $6LUIDVH IQROUDGFDY DIP HQIFDY

= 3UHYHQFIBQGH O REMMGDG\ SDR®J BV DVRAIDEDV
= 3URP RFIBQGHHWFER IBIFR

= $SR RDOP DMOQGDG SDMOGG

= &DP SO DV GH YDRXQDAEQ

= &DP SO DV GHGRIDAPQGHVDQIWH

= 9OHQAQ) GHILAWV\ SURGXR\RY VDBGDE®N

=  6HYFRCGHIMRMDSID

= $\ XGDVSDDJIP MRV

" HVCGHHGBXQR GHYIWRGHO  + (1 5(

/ RV FDQDBN XW DGRV VRQ FDAD YH P3W QXPHRWRV / RV P HQDW D FRP XQEDU \IP EL4R) / D
IQRUP DREQ UHDAIRQDED FRQ35/ \ EIHGHWEU VH ViXP D D © FRP XQEFDFIEQ GHOUHR GH GHSDWEP HQRY
GH @R DQ] CRBQWBP ELA) FROMGHIDQ HVHQFIDO

6HIXQ OV HP SUWVDV GH ©@ P XHVD XQD SDUM GHOWDEDIR GH 55++ \ FRP XQEDAEQ IQMED HV
HABEGFHUXQD HVDMI ID GH GLXMBQ\ FRP XQEDFIEQ REMIYD GRQGH \RGRV &V \MP DV UHBIYDQMY GH @
RU DQ] DFIBQ HIRXHHQ VX HVSDFIR GH P DGHUD SURSRUIARDO( Q OV HP SUMMDV P 3 SHTXH DV HOUHR
SDUM GH TXH VXHBI VHUD P VP D SHYRQD @ TXH GHEH FRP XQFDUWRGRY BV\WP DV ® TXH SRUXQ OCGR
HV P 3/ VHQRI@X GHVGH HOSXQR GH YIMIB GH @ VDA D HV XCD GAVYHQIEID \MQHQGR HQ FXHQ &Y
UHFXURY VREUH WRGR GH\IHP SR FRQ TXH VH FXHQ / D EDMUD GH FDQDBIV X\M) DGRVHVP X\ DP SO ( Q
HD RFEDUBQ®/ QYIAUHP RVHQ  JUDQGEHV JLXSRY

$ QRWP DRV TXHVRQ DIXHBRY TXH VH X\) DQ SDUD AXQAUIQRUP DFIBQ SHIR TXH QR EXWDQ XQD
[QMIDFFBQ FRQ @ SOQID / RV TXH IHGHQ FOWAMUG] MICEXHEHQ @YDUDVRAIDGRY IQEFDGRUIHV

o /DQPP QD TXH\ D QR WH HQVD HQ SDSHO VH FRQUXEB HQ @ IQADCHWEH O FRP SO B &RP RHV
® TXH P %/ VH FRQUXEB OV HP SUVDV DSURYHRKDQ SDUD DAMQBUFXHWIRGHY UHDRIRQDADV FRQ
SUHYHCFIEQ SUQFISDE HQM SHUR \BP E148) VREUH EIHQHBU\ VDBIG

o &DUMBUD\ SDQEM@V GH WBMMBQ 6 MDAV HQ OV ] RIDV FRP XCHV R GH SDVR GHOBJ DUCH
WPEDR / DV SDQE@V GH 79 \HHQHPP MP R REMMYR  SHUR SHUP IMWQ XQD P D\ RUYHWDUREDG GH
FROMQGRV\ FROAMEX\ HQ D ®V REMIYRY P HARDP EIHQEBN HYWQGER HOXVR GH SDSHAR FDUBIQ

o YDQQHW/\ SRS XSV 6 RQ O QXHYD FDWMBID GHOHORUCR GLJ IMBO6 H X\d) DQ HQ OV IQRDCHV &V
POO OV KHIIPIHQW FROERDDNDV FRPR 6KDUHSRQNVR 7HCPV \ \BPEAR HQ ®&V
RUBHQDGRUHY SXHR TXH SXHGHQ DSDUHFHUDAQFIDUVHMVEQ

o 9IGHRV &RQ PHQDWV VREWH SUIHYHIFIEQ R FXGMWD FRERIDIYD 8D YH SURGXHGRY H
AIXQEHQ SRUD IQADCHWR @V $33  ( OFRM \RGDYID HBIYDGER GH @ SURGXFAIDQ DXGARYIVXDO
UHGXFH VX XVR SUQFISDB HQM D @V JUDQGHY HP SURMVDV

o 3RGFDWV/( CKHUP DCR SREUH GHOYIGHR SHUR FRQ XQ FRAM P XFKR P HQRU\ \BHCH @ YHWDUREDG
GH SRGHURVEXFKDWYWH HQ FXDOXIHUP RP HOR\ QR \WMQHUTXH SUAVIBUDIMCAIEQ YIVIXDO

o 5HYMB G IMIO & RQ FRQMJGR JHCHIDOREWH OV P DMUIDY HQ OV TXH WDEDD @ RU DQ] DAREQ

o * XV GH D XGD FRQ FRQHRV \ SDX\V GH DRXDAEQ SDD @ SUHYHAEQ GH ®V UHVIRV
DVRFIDGRY D @ DRAMGDG

o 3@MQHV GHDFRIIGD TXH IGFG\ HQ @V QRUP DV GH SUHYHAIEQ \  VHIXUGDG HQ HOWDEDR \ @
SURSXHWI GH YDBRUHQ P DIMUD GHVDOG\  EIHHBUSDUD HAQXHYR HP SBDGR

o $JHQGD GHOEIHQHWEU 1 RWP DB HQM DVRFIDGD D DFFIRCHV DQXDBNV ' D ,QMIDFIRQDOGH @
6 D3G 0 HQEOFRQND HIF/AFHU W 6 ILYH SDUD FDBIQEDU, DUDFFIRGHY UHRPXUWHQMY
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% YAQAUHFARGDBN VRQ DIXHBRY TXH ACHQ FDY/AWMU EIGUHFFIRCDOHV GHAU TXH QR VB® IQRP DO
VIGR TXH HVSH.DQ XQD IQMDFFIEQ SRUSDUM GHOSXEQFR REMIYR / RV P 3/ X\ DGRVVRQ

o

&RQYHQFIRQHV R J UDQGHY HYHQWRY / DV HP SUAVDY TXH IAQHQ DVRFIDED D VX HVIRDAMI ID XQD
FX@ID GH EHGHEU VDOG \  SUHYHQFIEQ VXHBIQ DCSURYHRKDU OV UHXQRGHY DXDBN FRQ @
SDWFISDFIBQ GH @ DB AUHFFIBEQ SDUD @ DUP HQVDV TXH IRP HQM @ SUHYHQFIBQ\ JHQHUHQ

HQJ DI HP HQWB XHBIQ @IYDUDVRADEDY HIFXHWEV SDUD DQDD) DUHAP SCRR
9] DQ GH VXIJHHQFIDV 3XHGH VHU IBFFR R QJMIO * HHD® HOM VH SUHIHH TXH D

DPQP R\ \WH HOREMIYR GH UHFRIHU DBMDY FRP HQBURY TXHIV VXIHHQFADY GH &
HP SBDGRV /R FIHWR HY TXH DXQIXH P XFKDV HP SUMDV FXHQBQ FRQ HWM FDQDO GH
FRP XQFDRIBQ @ P D\ RUD UHFRCRAH TXH DSHQDV VH XMW@ D 1 R KD MIGR REMMWR GH HVM HMXGR
DQD0) DUFBP R VH GIXQEH @ IQRWP DABQGH @V P XWDV\ HP SUHVDV GH VHEIRY D VXV FGHQMY
SHIR TX] ¥AVHID XQ SOQAMP HQR GH IQMUAY SDUD XQ HVXGR SRAMIRU

&RUHR HBFWPQFR /D QIMIQLCABQ KD SHP MER H SDQAU WX XVR P 3y D@: GH ®&
SURHVRQDBN TXH WDEDAQ HQ RIIFICD (V HIFDQDOHVWHI GH FRP XQEDFIEQ GH \RGRV BV WP DV
(H 55++ \ HQ HVSHADOCGH ® WHDFARQDGRY FRQ @ SIHYHIFIEQ \ @ \D3G 7RARV BV
HP SBDGRV FXHQEQ FRQ P DIGGH HP SUMVD\ & FRQUXABIQ R ELHQ GHVGEH VX \MBERCR R GHVGH VX
RUGHDGRUR 7CEGW7DP ELAR) VH SRCHQ RIBHQIDERHY \BWWP V' HQ @V ] RQDV FRP XQHV SDID
DIXH®Y HP SBDGERY TXH QR WQIDQ R QR TXIHIDQ XWd) DU VXV KHULP [HQBY \MFQRBY [FDV
SHYRQDBNV SDUD @ FRQUXAB GHIP DIO( WR HV P X\ KDENXDOHQ HP SUHVDY GHOHRARUIQGAMMDR
TXHWACHQHP SBDGRV TXH KDFHQWDEDR GHFDP SR

5566 FRPR<DPPHJ7HBUWP R: 63 TXHSHP MQFUHDUIWXSRY IQMEORY SDUD FRP XQFDU
IQAIGHOMY UHVIRV GHMABGRY CRYHEDGHY QRP DIYD & RQ HV KHUDP IHQBV VH JDQD
DII@DG HQ HOSWRFHWR \ \H IDFOU @ FROERDABQ CGH & HP SBDGRV 3HWP W HOYIDU
IRRIJWIBV\ YIGHRV GH ® TXH HVALRFXUHQGR

/ DV $33V VRQ HOMIXIHQM SD\R HYRWMYR GH @ IQADCHWS HFRIHQ WRGD @ IQRWP DFEQ \
SHP W O IQMIDFFBQ FRQ @ SOQIMD 6H XWD) DQ SDUD @ JHAIDQ GH BV KYEMRY VDGDE®N
HYDSDUSDREI BV GH O\VD3G HWF

&KDERW ' H X\R ICAISIHOM MLYHQ SDUD GDU UHVSXHWE VREUH QRUP DIYD  UHFRP HQGDAIRQHYV
VREUH VDBG R SUHYHQREQ HW

7DIHV\ Z HEIQDWY TXH SXHEHQ VHUGH FDWAMUIRP DIYR GYXODWR GH VHQVELD DAIEQR
SDUD IQFUHP HQBUHOHQ) DI HP HQW

( FXHRV 1QMQDV 1 RP DB HOQM VH UHDODQ GHVEH 55++ SHIR &V GHSDWEP HORV GH

SUHYHQRIEQ R EIHGHVIBU IQFG\ HQ SUHIXQIV IHDRIRQDADV FRQ @ P DMID SDUD UFRIHU @
SHUFHSFIEQ GH BV HP SBDGRV VREWH OV P HAGDV [P SOQEBGDY

& QMSHIRDBN DOM O FUHFHOM QILMI)DABQ \ GHSHQGHFD GH P HARV \WFQRBUIERV OV
HP SUAVDV KDQ GHWRIGR @ [P SRUBGFID GH X\MT) DU @ FRP XQEDAEQ QUHAD HORH SHYRQDY SDUD
J DUDQIYDUHAP SDRAR GH VXV DRAIMIGDGHY & XDQER HOMP DWDIGR HY UHBIYDQM R UHVSRQGH D REMIYRY
HVIADWE IERV SRUHWP S®  LQFGIU HOIDRRU KXP DR HWA% GDQER EXHCGRY UHVXABIRY $OXQDV GH OV

DFFIRGHV GH FRP XQEDFIEQ TXH VH GAVDURMQ VRQ OV I XIHQMY

[o]

5 HXQRQHV LQMUDV / D FRP XQEDRIDQ SHYRDOH P DQMHQH FRP R XQR GH @V FDQDBV P 3/
HLELHQAY SDUD [P SXODUD FX@MD %663 3 UQFISDE HQM SDIMFLSD
3DUAFLSDFIEQ GH @ DOB GULHFFIDQ 6 X LQYROFWFDQ HQ P DAMUD GH VDOG \  SUHYHQREQ HV
FOYH SOUD @ FXGMUD FRSRIDIYD

' HBUDGRV GH SWHYHQFIEQ (P SBDERV JHHI® HOM YROQBURY TXH FROERIQ HQ @
QAXMBQCHOVP HAGDY\ @ FXGMUD GH EIHQHBU\ VHIXUGDG GH OV HP SUAVDY

| EBHHV IQRWP DBV $ TXH®V SHYRDV TXH \AQH SUMWVIM IR GHOAR GH @ RUDQ] DAIBQ\ TXH
FXDQGR VH IQYROFUDQ HQ BV FRP I/ GH VHI XUGDG\ VDBG \IHQHQ XQ DIR P SDRR HQ @ FX@MD
FRUSRUDIYD

5 HSUHVHQEQMY GH &V WDEDNAGRUHV 1 RWP DB HQM \H IQYROFIIQ HQ @ FRP XQETAEQ
FXDQGR IRUP DQ SDUN GH BV FRP M/ GH VHI XUGDG
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' QRYDARW (Q HWP HAFEQ HOHMXAR QRV

KPRV HFROMDGR FRQ DOXQDV  CRYHGDGHV

IQMHVDQMY UHHIHQMY D &V FDQDBNV XWI) DGRV SDUD

AXQEUD FX@MD %66 3

« ) RQGRV GH SDQE@ SDWD WP DUSKRGHV \BEGMKX
RUGHCDGRUIAV GH HP SUHWD (V XQ P ARGR TXH OV
HP SUHVDV TXH @ X\d) D UHFRQRFHQ TXH HV IQYDUYR
SHIR HIFIHQM 6 H\WDW GH WDEDNAUXQ P HQVDYA GH
SUHYHQREQ R EIHQHWIU FRQ XQ IRWP DR GH FDUMO
SHUR TXH VH TXHGED 1R HQ HOGVSRWYR GH WDEDR
GH®VHP SBDGRVGHP DHDTXH FDADYH TXH®
HQAHQGHQ R WHQFIDQ DAIGDG DSDUHH HQ @
SDQE® ( VHIFRQFHSWR GH qlRQGER GH SDQI@ GHO
RUGHDGRUMDVDGDGER D RIRY GVSRMYRY

« 5HGHV GH HPEDMGRIHV HQ %663 6RQ
SIRHMRQDBY GH ©@ FRP SO B MQ FRGRAIP HOR
HVSHFHER HQ SUHYHQRIEQ R EIHCHWBU SHIR TXH
VRQ IQGHFHY GQAR &4 © RJUDQDABQ
&ROERIDQ FRPR YRQBURY SDUD FRQUEXIU D
AXQEUD FX@MD %66 3 IQMODP HQM

o +XEV GH SIHYHQFIEQ ) RUP DGRV SRUH SHIRV HQ
35/ YROQMUERY GWEXGRVY SRU GIHHOMV
WIRGH \ TXH DGP W GH FXP S FRQ ®V
RENMMYRV GH @ UHG GH HP EDAGRUIHV FRQUIEX\ HQD
IQQRYDU HQ PDMID GH SUHYHQRIEQ DSRUBQCR
VRFIRGHV D & WHRY GH @ RUDQ]DFEQ \BOQR
GHVGH HOSXQR GH YMV GH @ SUHYHJREQ GH
UMIRVY FRPR CH @ ADMBEQ GH @ FXQ@MD
SUHYHQIYD\ GH EIHQHMBU

« 7THWPRQDBN /D HSHIHFID SHYRQO CGH
PIHPEWRY GH @ RUDJDAEQ HQ PDMID CH
SUKHYHEREQ\  EIHGHABUHP SiH D D FROHMAH HQ
XQ UHFXUR HIFHQM \ KDENXDOHQ P DMID GH
FX@MD %663

«  QADCHW HVSHFEIDT DEDVHQ35/  TXH SHIP IWQ WEIUIGAGHGADY SRUSDUM GH \RGRV B HP SBDGRV\
O KHUDP IHQW DCDO D\ DURD XQ SOQ GH DFFBQ FRQ FDBIQEDUR GH DPWEREQ SHYRQDV [P STFDEDV
WHRXURY GHHVOURY HY

$ EBWUBRV IHXURV\ H3BQI XDV

/ D AYHMAEDG GH FDQDBV XM DGRV HV XQ UHBIR GH @ P SRUBGAD TXH \IAH HQ OV RUDY] DARHY ©
FRP XQFCABQ HQ P DMID GH SUHYHQFIEQ \  EIHCHEU $XQTXH P 3 DGHDQM  HQ HODSDUBGR WHHUGR DO
. +20 DTN SWRXQEDHP RV HQ HOXVR GH UHFXWRY JUHERY QRV FHQUEP RV DKRWD HQ TXH HO
HVMXHJ R FRP XQEDIYR TXH VH D0 D UHFEXUH D XQ BQI XDM GLHUHQM SOUD DEDSWBYH DOFDQDOME DGR ( Q
JHHDOOV HP SUVDV XVDQGRY HIRTXHV HIXCAEQGH @ P DMID

JQRUWP DABQCH35/ \ 6 HIXUGDG XM DQXQ®QIXDM IRP DODGP IQMDIYR\ P X\ EQER
OAHQHVIBU 8 \IZ) DQ XQ BIQJ) XDM IQIRUP DOUHFXUWIHIER HQ QP HIRVDY RFEDURGHY DOKXP R\ EXVFDQIER @
FRP STRCDG FRQHAMHS\RUGH®P HOOH
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" HVGHHOBXQRGAYIMWR GHQ +( 1

7RED O SOQUEDFIBQ GH @ FRP XQECABQ UHDFIRQDGD FRQ BV \MP DV GH EHGHBU\ 35/ VH RUDQY D
GH P DQHUD DQXDO/ D SOQUEDFIEQ HDAE IED VH UHDX D HQ IXQREQ GH FXDAR SDU/R HARY

+ VRV DQXDBN IHDFIRQDGRY / RV GBV IQMITAIRDBN WHDFIRQDGRY FRQ P DMUDY GH \VDGG \
EIHQHVBUVH \RP DUFRP R UHHUHGFLD SDUD © HDERWDFIEQ GH FDP SO DV GH FRP XQFDAEQ IQMID TXH
HQIXQFIBQGH FDED FRP SO B SXHEHQ GXUDUXQGD XD VHP DD R ICFOVR X P HV 3D O P D RUSDWA
GHOVHP SUMVDVGHOP XHAD HARY KMRY VRQ UHRXUHQMY\ YXHOHQDH®V FDAD O R

2 EMMYRV HVWDWEIFRV $OXQDV FRPSO BV \XPDQ D @ FRQP HPRIDFIEQ GH HVRY GBY
IQMEODARQDBN FOP SO DV HVSHAAFDY UHDFIRQDGDV FRQ VXV REMIYRY HVIADVE IFRV HQ P DIMUD GH
SUHYHQADQ\  EIHGHWBU ( Q HMIRV FDVRY VH GHIIGHQ FDP SO DV GH QU D GXUDFIBQ VH X\ld) DQ \RGRV B
FDQDBNV GVSRQEGN\ VH FRQWMK\ H XQWRY WG TXH WDVDGH HOREMMYR D GIXQAU ( Q HVIRY FDVRV
VXHBIRQ \RP DWH HQ HVSHADOFROMGHIDADQ @&V IQAFDGRUAV SDUD DD DU UWVXABGRY \ UHHJRFDU @
HVADMIID 1 RP DB HQM HARY REMMIYRY YDUPQFDGD O R

$ VRFIDGRV D MIQHMWDIGDG / DV HP SUMVDV TXH GAWMWMRBQ XD SDRBJD UHFXUWHOM R WXIUHQ
MAHVRY CERDBN VXHBQIP SEGP HABURVIDMI LDV GH FKRTXH SDUD HYMBUT XH VH UHSMUQ R UHGXHUVX
P SDRAR

) DAVRUHV H WLQRV ( OFDP EIR F@P AFR R B GAVDHY QCDMIDBN FRP R @ HXSFIEQ GHORBYQ GH
/D3DPD VRQ FALFXQABGHIDY H WMDY TXH 1P SCREQ HQ @V HP SUAVDY TXH VH HIEXHQRDQ HQ OV
1ROV DHABGDY ' IEKR [P SDRAR SURGXFH XQD UHDFFIBQ LGP HADM TXH VH FRP SBMY FRQ HVIRDAMI IDV D
PHIR\ OUR SO R SDUD CUUASXHBY D B WANIRY TXH KDQ WUIGR \ SUHYHQU\ WHGXFIUHQ @
P HAGD GH ® SRVEGI VX IP SDRR MLVH SURGXFHQ GH QXHYR

( VRV FXDAR HBP HQRV \H SOVP DQ HQ HOFDBIQEDUR DQXD0. VH GHVDURMQVHP DQD® HQM

$GP % WH IGFRSRD HOFDBIQEDUR CH IRWP DAIBQ DVRAIDGR D \REDY MY DAMGDGHY \ TXH \XHBI
FROBU\IP ELAD) FRQVX SOQ GH FRP XQEDFIEQ DQXDO

( QOV HP SUMMVDV TXH QR KDQ WDVFHQEGR D XQD FXEMUD GHCEIHQHWEU © FRP XQEDFIEQ VH HKRXUD
HQ VRUR D BV FDBIQEDURY GH IRWP DAIEQ\  FRP XQEDRIDQ HABEBFIGRY HQ @ CRP DIYD\  HQ DOXQRY
FDVRV UFXUHQD &Y' BV, QMEDFRCDBN SO UHDD DUDFARGHY FRP SBP HQBUDY TXH VXHBIQ VHUGH
XQWRRGD

'HVGH @ SDQGPID HO' B GH @ 600G 0 HQBOWH KD FROAMMCGR HQ KMR GH UHHHQFD HQ
FRP XQFDFIEQ HQ\RGDV @ HP SUMVDV GH @ P XHWD

" HMGHHGBXQR GHYIWBR GHO  +<

6L DQD0 DP RV HOSRUTXADV RU QY DFIRGHY GHAVDURMQ XQD HAADWMI ID GH FRP XQEDFIEQ HQ 946 63
SREP RV DI XSDUBY REMIYRY GH O I XIHQM P DQHD

P SDRR HQ @ LHSXVEFIEQ ( QJBEDQ \RGEDV DT XH®V DFFIRGHY TXH VH UHDD DQ FRQ HOREMYR
GHIQOIUHQ @ JHHDFIBQ GH XD 1P DI HQ GH P DUFD AR¥D
. &XPSFRQ®V2' 6 GHODIHYD
./ DQHFHMEDG GH GRIBUGH FROMJGR DOV P HP RUDV QR ILQDGAHDY

. $YDQDUHQD( 6* TXHUNSRQGEH DFUMIRY P HARDP EHQMBN VRAIDBN\ GHJIREHWDQ D
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&XP STP IHQR QRWP DWYR ( OSXQR GH SDWZED HY ©@ GRP DIYD GH SUYHREQ GHOO R
' MGH HWVH PRP HOR \H IQFID O FRP XQEDABQ HQ DIXH®V HP SUAMVDV TXH GHEHQ FXP SQU @
CQRP DIYD (W FRP XQEFDAEQ VH FHQRD HQ B UHFRQRAIP IHQRY P ABIFRV\ VRIFIWGHY GH (3, V (V
SRU\BQR XCD FRP XQEDAEQ GHIQED SRUD / HIIMDAEQ FHQADED HQ 3UHYHQFIEQ\ 6 HIXUGDG SHR
TXH CR HVFDD DOFRGFHS\R GH ELHQHWBU

P SDFR HQ BV UHVXGEGRV ( QP SCRPR HFRGEP IFR GHCDEVHQIYP R GERIDOTXH DBDQ D QXHYR
UERGY FDA O R HVA%:HQ @ EDH GH @ HRDAWI ID GH FRP XQETFIEQ GH \RGDV OV HP SUWDV GH @
PXHWD \  HQ JHQHIDO GH \RGDV @V HP SUAMDV FX\ D IQRWP DFAIEQ VH KD WQGR HQ FXHQM SDID @
HDERWDADQ GH VM IQRWP H

&RQ @ GIXMBQ GH FDP SO Dv GWIGEDV D P HRDU O VD3G P HQBOGH WXV HP SBDGRV GH P DHD
WDQWHYDO HOIP SDAR GH @V HADMIIDV GH VHQUELD) DARIDQ HQ @ WHGXFFIBQ GHODEVHQNP R \WH
FRUHDARQDQ R VH GVH DQ FRQ HOREMMYR GH UHGXFIUHOIP SDRAR GH OV SDR®J BV DVRAIDGDY D @
DRYIGDG GH @ HP SUHVD FRQ HVM IQAFDGRU

( Q PXOTXHUFD\R \ D \H DOP RV HQ @ HAFIDQ DOMIRUTXH @ &RYG IXH HOGAVSDUDGRUGH O FXGMD
%663 HJIRFDED VREWH \RGR D BV UHJRV SMFRRADBN GH HIRQRP B\ SIRYRFDGRV SRUD DWW CH
GAVFRQH IEQGEIMED

5 HGXFLU®V HHPVRY GHOFDP EIR FIP IMFR ( Q @ P XHD GH HVM O R KHP RV GHMABIGR XQ
QMU JHXQR SRUHBEGFHUSREFDV TXH SURMZQ D OV SHYRGDV WDEDIIGRIDV GHIP SCAR DGYHUIR
GHOFCPERR FIP ¥R (WY SUHRFXSDAIEQ H IRFDOD SUQFISDE HQM HQ DITXH®V HP SUAVD FRQ
HP SBDGRV FX\ D DAMGDG GHEH GHVDUR®@WAH DODILH W 61Q HP EDUR \BP ELAE) HV XQD @&HD CGH
DRMDFIEQ UHRXUHQM HQ @V HP SUAVDY FX\ RV HP SBDGRY GAVDURMQ VX DAMIGDG HQ XQ FHORR GH
WDEDR

" HVGHHOBXQR GHYIMWRGHO +20

( WM HV XQ DSDWIGR FOYH SDUD HQMQGHU HODBDQFH GH @ FX@MWD 9663 GH XQD RUDQIDAEQ (V
®JIER TXH @ FRP XQEDAEQ gSXUr GH SUHYHGAIEQ \  UHVIRV @ERDBN DVRADED D @ DAMIGDG \H
UHVIAIQD D ® HP SBDGRV GH @ RUDQ] DAEQ 6 RQ HIRY HOREMMR GH @ FRP XQEDFIDQ SXHWR TXH VRQ
H®Y &V TXH HAMQ HQ UHVIR SRUHOMBR GH DAIYIGDG TXH UDOD / RV HP SBDGRV VRQ SRUMBQR HO

© +20 GHOQRWP DIYD GH SUHYHJAEQ

61QHP EDUR \BO FRP R YHQUP RVH SRQHQGR D ® OUR GH HAM HXAR P XFKDV RU DY} DFIRGHV KDQ
AER XQ VDI PXDBBMYR \ KDQ HYRBFIRCDGR KDFID XQ P RGHR GH FX@MD GH EHHBUHQ HOTXH ©
SUHYHQRIDQ GH UHVIRV OERWIDBN HY VB® XQD SDUM GH XQ REMIYR P XFKR P 33/ DP SR\ TXH SXHCEH

WCQHUGLHUHQMY GP HOMRQHV

+DUHP RV XQUASDVR GH B GLHIHQMY SXEGFRV REMIYRV TXH KHP RV IGHQMEDGR HQ OV RU DQ] DRRQHV
GH @ P XHWD FRQ OV TXH KHP RV GAVDURMGRY HOSUMVHOM HMGER ( RV SXEGERV R REMAIYRY
AYHWRY GHOAR GH FDED RUDQIDABQ GHAMP IQDQ DAHP % @&V FDQDBN XM DGRY HOP HQDM
AXQEAGR\ BV IQEFDGRUHV XU DGRV SDUD P HAUHOP SDRR ( V SRUHE WD 5Q SRUD TXH FXDTXHU
HDAMJ ID GH FRP XQEDFIBQ GHEH HP SH DUSRUXQD SUHIXQW FOYH ofEP R HV DTXAESXEQGR DOTXH
PHYR DAWIW

/ DFRP XQEDFIEQ GH @ FXGMD %66 3 VH QLI H IXQEDP HQB® HQM HQ @ SOQIMD GH @ R D} DABQ ( O
FROMQR GH SHIRDV TXH FRQLIXWD HWM SXEGFR REMIYR SUP RUEDOWAH © FDUDPMEAED GH VHU

AYHIR\ SRIMIQR ®/P HQDWV\ FDQDBN GHEHQ DECB\MMYH D FDED XQR GH HBRY
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/ DV QXHYDV WFQRBIFEV \ VREWH \RGR @ ,$ IDFIOEQ @ IUHD GH VHIP HQWFIDQ \  GLXVIBQ \
P HRWQ FRMMGHDE®P HQM @ HILFIHQFLD GH @V HVRDWJ LDV GH FRP XQIFDFIDQ

/ DV HP SUAMDV TXH FXHQEQ FRQ XQD [P SRUBQM GVSHMPQ JHRIWAIFD \ FRQ DRMGDGHV TXH
UHTXIHUHQ WDEDVR GH FDP SR VRQ @V TXH WHQHQ P 3% QHFHMGDG GH WHIP HOWU VX SE@FR
REMWYR\ XWI) DUFDQDGNV P 34/ GlYHY/RV SDUD FROVWHI XIU@I DUD WRGRV &V HP SGDGRV

$OXQDV GH OV HP SUHVDV GH @ P XHVAD 1RO\ HQ FRP R RWR VHI P HQR GH VX SXETER REMMYR D
SIRYHHGRHV\ FTHOMV ( Q HVIM FDVR UHD@ DQ VIP ELAR) XQD VHI P HQEFIDQ GH @V P DMUDV TXH
®N FRP XQFDQ\ TXH JHQHD® HOM LQFON HQ BQWR WP DV GH SUHYHQFIDQ FRP R GH ELHQHWEU

( ORWR JUDQ JUKSR VRQ @V IDP IV GH @V HP SBDGRV $ HWM VHIP HQR GH SXEQFR REMMYR \H
® IQFO0H HQ WP DV WHDFIRQDGRV FRQ EIHQHBU IBIFD \ HP RFIRQDO TXH WH GIXQGHQ
SUGFISDE HQM RQEQH  7DP ELAR) SXHGHQ VHU IQFAIGRY GH IRWP D H FHSFIRQDO HQ DOXQRV
HYHQWRY GH WSR SUHVHQFLDO

Yi— °» A 1AAEAL -1 $A »A

JQEIDP RV DXRWD HOD/DAY ' $) 2 GH OV KHWDP IHQWV GH FRP XQEDFIEQ CS@DAEV HQ OV HP SUAVDY
SDD @ SURP RAIDQ GH @ VHIXUGDG @ VDOG \  HOEIHGHEU HQ HOWDEDIR ( OREMMYR HV GHIQU OV
' HEEEDGHV $P HQDJ DV ) RMUBI DV\ 2 SRUMQGDGHY TXH OV HP SUAVDY GH © P XHWD IGHQIMEDQ HQ
VX HP SH' R GDUR SDUD DYDJ DUHQ XCD FX@MUD GH EIHQHBU. VHIXUGDG

&RP R SXQR GH SDWED SDUD VM DAV $) 2 GHIGP RV HOFXDGUR GH P DQGR GH O WWDAEQ FRQ
DIXH@B EMP V UHBIYDQMY SDUD HOMQGHUHCHWEGR GH @ FXHWIDQ\ BV IQEFDERUHV TXH OV HP SUMWDY
DILP DQX\M) DUSDUD HYDODUBY UMVXEBIGRY GH VX HVIDIMI ID 3DUDH®R \RP DUHP RV FRP R UIHHIHGAID XQ
&XDAR GH 0 DGR ,QMIWOHY &RP XQETARQ %663 TXH HQ JHGHDOWH HAKFMD HQ PXDAR
SHYSHANDY

) LOQFIHWD
« 2 EMIYR 2 SUP [} DUHOOVR GH UHFXWRY HQ FRP XQEDFIEQ SUHYHQIYD
. QAFDRWV
o &RWMSRUFDP SO DGHFRP XQEFDFEQ
o 52, GHDFARQHV GH VHQUELD CFIEQ
o 3UHVXSXHIR HAFX\BGR YW SOQUEFDGR
( P SGDGRV
« 2 EMWYR 0 HRUDUD SHIFHSAEQ SDWFISDFIEQ\ EIHGHRU
. QAFDRAV
o 7DvD GH SDMFSDAEQ HQ DAIGDGHY GH EIHGHWEU
o 1 LlYHOGH \DIWIDFABQ FRQ O FRP XQECREQIQMID
o aQAFH GH SHUFHSFIEQ GH FX@MUD SUHYHQIYD
3URFHVRV, QMQRV
e 2 EMYR $XP HQEUD H IFHCAD GH @V DFFIRGHY FRP XQEDIYDY
. QAFDERIV
o 1 xP HR GH DFFIRGHY HARX\IGDV \VHI xQFURQRI EP D
o 7IHP SRP HAR GH UNVSXHWE DOM IQFIGHQM
o  &DIEDG GH @V FDQDBN GH FRP XQECHEQ
$ SUHQG] DW\ &UHFIP IHOR
« 2 EMIYR ) RP HQBUHJFRQRAP IHQR\ FRP SURP MRHQ35/
. QAFDRWV
o 3RUFHQEM GHWLEDIGRUHV IRWP DERVHQ 35/
o ) UHPXHGAD GH P HQDWV SUIHYHQIYRY GLXQAGRY
o &T DOERDQ FRP SURP MR RUDQ] DAIRYDO
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8DYH CHIQCRHAM&SS$' 52 ' ( 0$1' 2 GHOFRP XQFDFABQHQ %663 SRGHP RV @YDUD FDER HO
DA ' $)2 30D H® WPLCPRV FRPR PDUR GH UHHHJFD O IQRWP CADQ UHFRIICD GH @
H SHUHQFID GAVDURMED SRURGDY OV HP SUAMDV TXH GH P DQHUD IRWP DCR IQRUP DOKDQ FRDERDGR
HQHVIM HVIMGR

( QMGP RVSRU
(%) $ (6 &XHIRGHVJQMED TXHVXSRGHQXQUHMIR R XQIUHCR SDUD @ RU DY DAEQ
$0 (1$=$6 ) DARUHVH \WMERY DO RUDQJ CABQ TXH \BP ELAE) VXSRGHQXQUHMIR R XQIHR

)257$/ (=$6 7RGR DTXH® TXH QOFH GHQAR GH @ RUDQ] DFIEQ\ HV @ EDVH GHOE MR GAVDUR®R R
DYDQFH GH VX DM ID

2325781, $' (6 +DFHQ UHHWHJFD D FEPR HOP HIFDGR R HOHQRUR VXSRGHQ XQD YHQED
FRP SHMYD SDUD © RU DJ} DFIEQHQ ® P DIMUID GH DAY

" HEIGEDGHY

« ) DOD GH SIHVXSXHWR GHIQGR 1IQIXQD GH OV HP SUAVDV GH @ P XHWD FXHQBR FRQ XQ
SUHVXSXHWR DV QDGR SDUD @ FRP XQECAEQIQMED HQ @ P DMID

« )DOD GH IRPDFIDQ $XQTXH ®V GHSDWIP HORV VRQ FROFHOMY GH TXH QR \IAQHQ
FRQRAP IHQRY GH FRP XQEDAIDQ \  GHSHQGHQ GHOFUMMUR GH SHYRQDOGH RRDV DV QR KD,
LOTXIHMG SRUIRUP DUHQ B HVSHFIDEEDG DCSHWRQDO

« ' HVDSHJR GLJIMEO+D. SHUIBN TXH QR \MHQHQ DFFHVR GDUR DWFCRBID\ SRUBQR QR UHAEHQ
OV FRP XQEDFIRGHV HQYDGDV SRUFDQDBN G MIBN

« ,QRW] IEDFIDQ / RV HP SBDGRY WXIUHQ VDMUDFIBQ GH IQRWP CAEQ & TXH JHHD XQ UHVIR SDUD
FRQWI XIUO HIEDFID GH O FRP XQEDADQHQ35/ TXH HY FURFD

e ' MOMU SRUD LQIRWP DFIDQ SLHYHQAYD ( OADVRQER CRUP DIYR\ @ DWW GH FRQRAP HQR HQ
FRP XQECADQ HQ OV YAHDV GH 35/ KDFH TXH VH IGHQMTXH W RY FRQGDEXUWICR: (AR SURYRFD
HOHFKD] R GH BV HP SBDGRV D DIMQGHUD VXV FRP XQEFDFIRGHV

« )DOP GH LQGEFDGRHV DQD®JIFRY &DAD YH VH X\ DQ P 3/ FODBN QIMBN TXH @IYDQ
DWRFDGRY QP HRRY IQAFDERMY 610 HPEDUR © FRP XQEDFIEQ DCDBUIED  FDUMBLD
P HUFKDQAMQ) HYHQRY SUAVHQRIDBN  GR @IYDQ DVRFIDGRY \BQRV IQEFDERIMV (AR KDFHUTXH \H
\IHQED D X} DU FDQDBN QI MIBN SDUD @ FRP XQEDAEQ DP SIDQER © EUHFKD GJMIOHQH BV
HP SBDGRY

$P HQD DV

« /DQRP DAYD (A DP HQD D VH UHSIMM UMVSHRAR D © HAFIBQ DQMIRU / D QRUP DYD I XH MQ
DEDSVIVH D & QXHYRV WP SRV HV PX\ WBIGD \ TXMU PXFKR WP SR FRQ FXHWIRGHV
DGP IQVIRDAYDV TXH UHDB HQM QR DSRUBQ YDBU

« (IHARV DGYHURV GH @ UHFHMBQ ( QP RP HQRV GH FUMY BV UHFRWAY HQ @V RU D} DFIRGHV \H
KDQ IQFDGR WDAFIRQDP HOM SRU UHGXAIU & FRPRAW EHCHIFIRV \RFIDBNV SOID ®V
HP SBDGRV IRPDFIBQ HAF \ HOP DINMZY \ @ FRP XQEFDAEQ / RV GHSDWIP HORY VH SXHGHQ
TXHEDUMQ UHFXWRY\ MQ SRGHUUHFXUWIUD RARY GHSDWEP HQRY SDUD P DQMHUD FRP XQEDRIEQ

. &RP XQFDFIDQ GL] IO LHQWM D FRP XQIFDFLBQ KXP DQD &DED YH VH X\T) DQ P 3/ KHUDP [HQBY
QJMIBV \ MQ HPEDUR KD XQ UHFRQRAP IHQR FDA YH PDRUGH TXH @ FRP XQFCREQ
IQMSHYRQDOHV P W HIFIHOM 61QHP EDUR @ SUP HD HVP 3 EDDB\ OVHIXQE P STDP 3/
JDVRY SRU® TXH SXHGH WQGEHUD G-AVDSDUHFHU



@ IaxPIBYll «B jpQilcelto” QuitytipulyAGhycyile pi@i 1o AR yi IAYBIRIAR " © Timulc o 1@ » a€Bc ye 1T y@& I&1..jo po | QYHe ple @y y &

« ' LYHUMGDG QRWP DAYD / DV HP SURVDV TXH WEEDAQ HQ UHP R\ \IACGHQ SHWRQDOGHVEBFDD DAD
HOQ( XURSD\ RWRV FRQIZHQAMY VH HOFXHQADQ FRQ @ GLEXEBG GH JHIRQDUGH P DGHUD DGHRXDED
O35/ GHVXVHP SBDGERV GHEIGR D@ DI GH XQLRUP IGDG GRUP DIYD (

) RO DV

«  5HGXFFIBQ GH VIQHVWDIGDG\  GH IQGFDGRUHV QHI DAYRY / DV HP SUVDY TXH FXHQEIQ FRQ XQD
HVIRDWU ID GH FRP XQEDRIEQ HQ 966 3 QR VRE FROWI XHQ UHGXFIUD IQHVDEEDG HQ HOP DUFR GH
VX DAMIGDG MGR TXH UHGXFHQ HOP SDRR GHI DIYR GHOALEDR HQ @ VDOG IBED\ HP RFIRQDOGH
®VHP SBDGRY FRQ® TXH IGAIGH HQIQAFDERAV FRP R HDEVHQIYP R R @V EDDV GERDBN

« 0 HAWD GH LQGFDGRHV IHDFIRQDGRY FRQ HOELHQHWEU 8 QD FX@MUD FRISRIDYD TXH FXIGD GH
VXV HP SBDGRV\  SURP XHYH HOEIHQHVBUIQM) UDOGH © R DQY] DFIEQ WAHQH XQ P SDRR SRAMYR HQ
IQAFDGRIAV FRP R @ DALFFEQ\ [IGHT) CAEQ GHONBIQR HIF@P D OERIDOSURGXAMICDG HW

« 0 HRW GH @ IHSXWIFIDQ FRUSRIDAYD / D FRP XQEDFIBQ GH XQD FXAMWD %663 FRQUEX\H D
JHQHIUXQD 1P DIHQ GH P DUFD FRP SURP HUED FRQ &V YDBRUHV \ B REMMYRV GHIQGRV HQ @
DIHQED

« (®P HOQR HVWDWE LER / D FXGMWD GHCEIHQHWEBUFRSRUIDIYR VH KD FROHMER HQ XQD HADMI ID
DEHDGD FRQ &Y REMMYRY GH FRP SHIMYIGDG GH OV FRP SO BV

. ,P STFDFIDQ GH @ GULHFFIDQ / D SDMFASDABQ QUHAN GH ©@ DWW GUHFFIEQ JHQHWD XQ PDRU
IP SCAR GH @ FXG¥UD GHEHHEUHQ © SOQIMD

2 SRUXQGDGHV

« ,QRYDFIDQ HQ WFQR®I DSTFDGD D 35/ \ EIHOHWRU 7RV © EDMIBD GH QXHYDV
KHULP HQBV VRSRUEGDY HQ ,$ TXH HWARQ GAVDURMOQER HQ HOYP ENR GH @ SUHYHQRIEQ SDUD
HYMBU IQAIGHQFIDY \  MQHMRRY VXSRCHQ XQ QXHYR 32 EMR GH FRP XQEDFRIBQ TXH RIUHH XQD

RSRUMQIGDG GH SRVFIRP IHQR LGP HRUDE®! SDUD B GHSDWEP HQRY FRUMVSRQAHOMY
«  BRFIHGDG [ WO LYIP RV HQXQD VRAHEDG FDED YH P 3/ SUHRFXSDED SRUDVDOG\ HOFXIGDGR IBIER

\ HP RFIRCDO( IR VIXSRQH GHVDUIR@UHDAMI IDV GH FRP XQFDFIBQ SDUD XQ SXEMFR REMMYR TXH
\ D HVALVHQUELD) DGR FRQ @ IP SRUBICFID GH HBUVDQR 6 L QLIED XCD RSRWMQIGDG SDUD \WDEDAUHO
P HQVDWI FRISRUIDIYR GH IRUP D P 3/ HIFIHQM

o« ([ SHUHQFIDVGHDOR IP SDRVR / RVHHARY GHOFLP EIR F@P SAIFR\ VXV GAVDWIHY QDMUDBNV FRP R
@' DD GHIDBIFD \iXP DGRV D RADV HYHQRY GLIP SAFRV FRP R @ HXSFIBQ GHOYRBYQ GH @
3DP D R ®V IFHQERY IRIAMEBN HQ YHIDQR  JHCHIDQ XQD H SHUHGAD HQ SIHYHAEQ P X\ XD
SDUD GIXQAU FXAMD %663 / RV HHARY GHYDWIGRIHV GH HVRV KHFKRV SXHGHQ VHYU SDID
DSUHQGHUGH @ H SHUIHGAID\  JHQHIDUFRQGXRBV SUHYHQIYDY TXH VDOHQ YIGDV
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5HDIP RV D FRQIXDADQ DOXQRY GH BV FDVRV GH AE MR TXH KHP RV WDIGR HQ OV HQUHYMBV\ TXH

FROUGHIP RV FRQUEX\ HQ D RUHFHUXCD IRRIWDID GH FEP R OV HP SUMMVDY HVIAMD LQQRYDQER HQ @
QAXMEQ GH BV \WP DV IHDFIRCDGRY FRQ @ SUHYHGFIEQ @ VHI XUGDG @VDOG\ HEIHGHWEU

&$62 (P SUHWD

0&210 *2 )z &,/r

5HWR

" IXQGU QXHYRV VHYELRV GH VDOXC

TXH ® HPSUHD IQFRBRWD D

SDTXHW GH EHQHIIFIRV VRFIDGA

H WQGIGR D IDP lQDV

e 7H®P HGFICD

e SHFH\D P ASIFD

e  &I\®RQIQH SDWD
UHFRQRFIP IHQRV P ABIFRV

e $SSGHVDXG\ EIHQHWIU

& DXVD GHILQLGD

/D HP SUVD @YD WDEDMQGR XX
GAEDGD ®V WP DV IHDFLIRQDGRV FRC
EIHQHWIBU \ SDWD P SUP LBV G
QXHYR IXHJD GHFIGIHURQ DXP HQW
®/ \HWIFIRV DPSMURY [
IDP LADIHV \ FUHDU XQD FDP SDI D G
FRP XQFDFIDQ  LQQRYDGRWD ~ SDU
SWRP RYHUVX XVR

& DUDFVMILBMFDV GH @ DFFLDQ

0 XGFDQDO
%DVDGD HQ [P DIHQ\ YIGHF
/ HQI XDVI GLLHRR
7RQR GIMMQGIGR

( VAR HP SUHVD GHOVHRVRUVHUWYIELRY % % HQ 55+ +
GHFIGID P HVRUDU VX FXGXWD %6563 FRP SGMIQGR @
SIRSXHWE GH EHQHIIFIRV VRFIDBN HQ P DWUD GH
VDOG LQFRISRWDQGR WGP HGFIQD @ SRVIELIGDG
GH FRQFHUEU @V FIMBV RQIOH GHOWHFRQRFIP IHQR
P ASFR \ FRQMU FRQ WHFHVIV RQIOH DGHP 3/ GH
FUHDUXQD $33 GHVDOG\ EIHQHWEBIUFRQ VRGR WSR

GH FROMQIGRV GH IRWP DFIBQ \ DVHVRWDP HOR HQ
VDOG IBAFD\ HP RFLIRQDO

( OLHVR HUD KDFHU @4 DUM LQRWP DFIBQ GH P DQHWD
HHFWD \ DSWRYHFKDU @ FRP XQFDFIDQ GH ®V
QXHYRV VHWYIELRV SDWD IHFRUGDUVRGD @ SURSXHWD
GH YD®RUTXH UHDQ} DED @ FRP SDi D HQ P DWUD GH
%663

8QD GH @V FOYHV SDWD HWR IXH WHDJQ DU XQD

FDP SDi D —TXH FROMWD HQ

« 0 HQDVMV IQRWP DWRV FRQ HOKXP RU FRP R
KHUDP HQW HVHQFLDO

« 0 DWUD®BN JUAIFRV HQ P DIHQ\ YBHR

+ 3DUAFISDFIDQ GH HP SGIDGRV HQ &V YIGHRV
SDWD KDFHURV P %/ HHHPWYRV

+ ' HHDUR@®R GH GIYHUO/RV P DWMUDBN TXH WH
GUXQGHWRQ SRU \WWGRV ®V FDQDBN GH @

RU DQYJ DFLDQ

/ D FRP SDI D DILLP D TXH HO GHOMHP SR GHO
GHSDUEP HQWR VH GHGIED D FRP XQIFDFIDQ



Q1A PIBYlIl «By pQilkelto” QuitytipulyAGycyile ui®@i 1o~ AE Tyl IAYB/IRIAR " © tivplc « 1@l « a€Fc y< [1 y& 1&1. .o po | GHe ple @y ..y &

8&$626°' (1,72

&DWR (P SUAD

"()7$63%,1

5HWR

3 URFXDU XQD DFWXG GH YIGD DRWYT
\ VDO(GDE®! FRQ @ SDUAFISDFIDQ G+
®/ HPSGDGRV HQ  GUHHOM
DRWYLGDGHV GHSRUAYDV

& DXVD GHILQLGD

/D HP SUVD WDEDWD GHVGH KDFF
XQRV O RV XQD FXOMWD GH EIHQHWEL
IBMFR \ HP RFIRQDO\ FRQMGHWD TXF
IRP HQWU HOGHSRUM HV XQD IRWP L
GH JHQHWDU FXGYD %663 HQAH B\
HP S®IDGRV (O REMMWYR H\
FRQVHIXIU ()] SDUAFLSDFIEC
FRQWOXDGD GH ®V HP SGIDGRV HC
DFWIGDGHV GHSRUAYDY RU DQI] DGD\

R QR SRU® RW DQJ DFIDQ

& DUIDFVLBMFDV GH @ DFFLDQ
,P STFDFLDQ GH &RV HP SGIDGR\

YdHQHWRUIBAFR
0 XGFDQDO

(VB HPSUMVD TXH GHVDUR® VX DRMIGDG HQ HO
iPEMR GH O QAW DXRPRVIOAYD KD
GHVDURMGR XD FXGMUD GH EHQHBUFHRDED HQ HO
FXIGDGR ItVIER \  HP RAIRQDOGH ® HP SBDGRV 8 QD
YH TXH IQMEDP HOM KD [P SOQBGR P HAGV GH
FRUMFFYQ HJURQPIED \ SOQHV GH IRWP DAyQ \
SUHYHGAYQ @ GUHFRYQGH 55 ++ GHAGH IRP HQBUHO
FXIGDGR ItVIER Pi V D@ GH @ DAYIGDG OERWDO FRQ
QAYHYRV SIR HARY UHDFIRCDGRY FRQ GHSRUM

/ D FDP SDXD TXH VH GVHKR IQMEDP HOM FRQW FRQ
P DWUDGN YIWXDBN HQ ®V TXH SUHGRP IQDED HOX\R

GHOVIPi JHHV ( Q®V P HQDW VH DQP DED D ®/
HP SBDGRV D SDWFSDU HQ DRMWIGDGHV GH Si GHO
XQQQI R VHQGHUWP R RUDQ] DERV \BQR SRUD SURSID
HPSUWD FRPR HQ @ FRDERDFYQ FRQ HYHQRV
VRIEDURY

$GPiV VH RUDQDQ \RGHRY IOMIRV GH Si GHO
GRQGH WH IRP HQB @ FRP SHMYIGDG \  HOWDEDIR HQ
HTXISR

/ RV FDQDBNV XWD) DGRV SDUD @ GlXMy Q GH @ FDP SDxD
IXHIRQ SUCQASDE HQM @ $SS IQMID ' IDBIQID \
FDUMBUID SRUMRGDV OV IQABOARCHY ' H HAB IRWP D
55++ \MQD HOREMMYR GH JDUDQIYDUTXH @UDED D
® HPSEDERV GH \RADV OV JHQHDARHY TXH

FROMIYHQHQ®@ RJDQ] DAY Q

/ RV IQAFDGRUHV SUGQASDBN GH @ FDP SDxD KDQ VIGR
HOQ-P HIR GH SDWFISDQMY HQ @V DAMCGDGHV \ &V
UARY GHSRMYRV DFHSWUGRV SRU ® HP SBDGRV D
WDYpV GH @ $SS
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5 HWR

& DXVD GHILQLGD

& DUDFVMUBMFDV GH @ DFFLDQ

( \WB HP SUWVD GHOVHRRU* IDQ 6 XSHULEH \VH P DUy
FRP R REMMYR FRQVHI XU @DV VIQ DFFIGHOMY HQ
FDGD XQR GH VXV FHRY 3DWD HIR FUHy XQD FDP SDxD
EDR HOWM® 0 [OP DQHIDV GH SUHYHQU TXH SLYRBED
VREUH HOGHVDURTR GH XQD YIG-R VHUH SR RQY] DAD
SRUGRV HP SBDGRY FRQ QRP EUHV I IRV DSHGEDGRY
25 VIR \ 26 HIXUPF &RQ XQ JXIRQ GH WU\ FRQ
FOYH GH KXPRU SUIRBURQ] DEDQ DRWDFRQHV CH
UHVIR SDUD BV TXH VH RIBHFRDQ UHFRP HQEDFIRQHV GH

SUHYHCHY Q

8D YH WREDERV BV FDSIWEY GH @ VHUIH \RBE HOM
SHWRCD@ DGRV SDID @ FRP SDXtD VH GUIXQAHIRQ D
WDYpV GH \RGRV ® FDQDBN AVSRQYEBN P DIO DSSV
SRUBAGHOHP SBDCR : 63

/D FDPSDXD YR XQ JWDQ p[LMR HOW \RCRV BV
HP SBDGRV\ SHWP Wy VX P RQWRU DAy Q D \WDYpV GH
QHHOMV . 3,V

$VRADGR D ® FOPSDXD VH FUy XQ VMMMPD GH
UHFRQRFP HOQR FRSRIMYR SDID ®V FHORRV TXH
FRQVHI XtDQ HOREMWYR

/ D HP SUMVD UHFRGRFH TXH @ FDP SDXD IXH XQ p[ MR
TXH FROWXlY XQRV IQEAFDGRMV H WDRECDURY \
JHQHY [QMpV SRUSDIM GH BV HP SBDGRV ( OFRWA
VIQ HP EDUR KDFH GUtFIOSRGHU UHSHW DOR VP LOU

DXD® HOM
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5HWR

& DXVD GHILQLGD

& DUDFVAUBMEFDV GH @ DFFLDQ

/ D HP SUWMD GHOVHRRU\WUMIFR \IHQH @ QHRFMADG
GH FXIGDUD VXV SIRHVIRQDBN FRQ @ P [ IP D HIFDFD
SXHAR TXH XQ YROP HQ [P SRUBQM GH HBY WDQ DQ
WDEDRV GH @ SIH D FDP DUHIDV GH SOQB HF  SRUR
TXH VXIHQ P XFKRV SUREGP DV UHDFRQDERY FRQ
BMRQHV P XVEXBHVTXHPWFRV

$XQTXH HWV GRBIFADV HWWQ UWHRIIGV HQ @
QRPDID 35/ GH VX VHARU ©® FRPSDXtD HV
FRQUFAHQM GH TXH GHEH UHRJ DUD FRP XQFDFl Q HQ
O PDMID \ VXSHDU ® PtQPRV D ® TXH HAWV
REQDGR 3D H®R WDQD FDP SDXDV HVSHRILEDV
SDWD WHRJDU EXHQRV Ki EMRV TXH ICAGCDQ HQ @
SUHYHGAY Q\ WDVAHQEDQ @ FXGMUD FRISRIDIYD

3RU HOWSR GH DFWYIGDG HOSHWRQDOGH YXH®
UHFLEH |RWP DFLDQ GLLLI LGD D SUHYHQWU VROXFLRQDU\
WPDU GHFIMRQHV FXDQGR WH  SWRGXFHQ
VIWDFIRQHV GH FUMYV P IHQADV HWAQ HQ HODILH
(WRY  WPDV VRQ SUPHWRV  DX[LIRV
DWDJ DQP IHQRY SDIRV FDUSDFRV GHVP DRV
SDURV

/ D FRP XQEFDFLIDQ YD DVRFIDGD D XQ DQ¥DYV SUHYIR
GH XQD DFWVIGDG FRQFUHW \ VHIXIGD FXDQGR HV

QHFHVDUR GH XQD LQYHWMBQ TXH FRQWEX\D D
P HRWUHOGHVHP SHI R SLRIHVIRQDOVIQ UHVI RV

( QAH ®V FDP EIRV DFRP HWGRV GH HWB P DQHWD
IXH HOFDP EIR GH WSR GH IUHI DVXH®V D XQR TXH
QR KD TXH JUWDU HQ HO FXER SWHYIHQH ®V
SWRE®IP DV TXH FDXVD @ \RUIBQ HQ P XI HFDV \
KRPEWRV \ FR®FDU \RGDV @V FDPDV FRPR
PRGH®Y TXH SHWP WQ VXEILUDV SDWD SRGHU
KDFHUDV VIQ FDU DU® HVSDGD\ @V XP EDUHV
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S HWR

& DXVD GHILQLGD

& DUDFVMUBMEFDV GH @ DFFLDQ

/ D HP SUMVD GH VHRVRU \WBMFR VH YIR DIHFVBGD
CH @R BQR HQ @ HXSFIDQ GHOYREB¥Q GHD
3D® D FRPRHQ®' DQD GH 9 DBIQFID

7DV ® SDQGHP ID KDEFQ HP SH| DGR D WDEDWU
HQO PDMUD GH EHQHWEU HP RFIRQDO SDID ®V
HP SGIDGRV\ DQWV HWBV GRV FUMV DP SIDURQ \
| RUBGIFLHURQ HOSLRWRFR® GH DSR\ R HP RFIRQDO

(V HWMBEGFH XQ VIMMP D GH FRP XQFDFIDQ GH
FUMY GXUDQW HOMHP SR TXH GXUWD HOHYHQR \ TXH
SHPPIW UWHFIEWU \ HOYIDU HQ WHP SR UWHDO
IQRIPDFIDQ D ®V HPSGBDGRV \ TXH HWRV

FRP XQIXHQ FBP R GV HWA: DIHFVOQGR HOHYHQWR
6H WHDQD D WDYAY GH 5566 \ GH XQ FKDW

LOMUR

8QD YH VXSHWDGR HO HYHOR VH P DOWHQH @
FRP XQIFDFIDQ SRUHWRY FDQDBV LQP HGIDWRV \ \H
DP S@® HOFRQMQGR FRQ LQRWP DFIDQ VREWH HO

SWRIWDP D GH DWQFLDQ HP RFLRQDO QR SDUD &V
HP SGIDGRV FRP R SDUWD VXV 1DP LlADHY

/D HOMDG FXHQB FRQ XQ WHWIFIR GH
DFRP SDi DP IHQR WGIDQFR HVSHFIDQ DGR HQ
VIWDFLIRQHV SRWWWDXP 3AFDV

(WM VHUIFIR VH GUXQGH DGHP 3% DQXD® HQM
GHQWR GH @ HWDWUJ ID %6 6 3 GH @ FRP SDi D
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5HWR

& DXVD GHILQLIGD

& DUDFVALBMFDV GH @ DFFLDQ

/D FRPSD FXHOB® FRQ XQ PRGHR P X\
DYDQ] DGR GH FRP XQFDFIDQ HQ %663 / D FXAOXWD
RW DQ] DWD @YD HQ HO$' 1 @ SWHYHQFIDQ SRU
SHUMQHFHU D XQ VHR\RU FUMFR & RQMKXFFIDQ \
IRUP DUSDUM GH XQD J WDQ P XGMIDFLIRQDO

&XHOBQ FRQ PHGRV HFRQPP LIFRV \  SHW/RQDO
DODP HQM FXDULEDGR WDEDMQGR HQ HOAHD ' H
HWE IRLP D SRUHWP S& KDQ @4 DGR D FUHDU XQ
DSDUBGR qSUHP IXP r HQ EIHQHWEU GHOAR GH @

QADQHW TXH IXQFIRQD SRU VXVFUSFIDQ \  TXH
SHP MW D ®V HP SBIDCRV TXH WMQIDQ LOMUE/

DFFHGHUD FROWMQGRV H FOMYRV

+DQ GHVDUR@MGR XQD SOWARWP D SDD 35/
GHQRP LQDGD ,&DUH TXH FXHQM FRQ XQD $33 TXH
SHPM D ®/ HPSGDGRV GHVGH VX PHYIO
HIMAMDU IQFIGHQFIDV. UHVIRV  GHWIFWBGRV R
YDIGDU DFWDFIRQHV HD@ DGOV HQ P DMUD GH
SHYHQFIDQ  $CGHPW HQ IXQFIDQ CGH O
LQIRWP DFIDQ TXH VXEH HOHP SGIDGR @ SOVMBRWP D

JHQHWD DBIVEV GD DYMVR SDUD LOMUYHQFIRQHV \
KDFH VX VHI XIP LHQR

7RGD @ IQRWP DFIBQ VH VXEH D @ SOMARWP D TXH
DDA D &V GDWRV \ RILHFH D &V GHSDUREP HQRV

GH 35/ \ EWHQHWBU XQ FXDGRR GH PDQGR
FRP SGMR GH \RGDV @V IQFIGHQFIDV (WM FXDGLR

GH PDQGR  SRU IQAWBIDFIDQ VH GUXQGH HQAH &V
GUHFWRY GH FDGD S@Q® SDID TXH WQIDQ

FROMXFID GH @V DFFIRQHV GH SUHYHQRIEQ
GHWIFVBGDV

3DWD JDUDQW DU HOXVR GH @ KHUDP HQ® VH KD
LOFOXIGR HQ BV REMMYRV GHOFRP WEGH GLLHFFIDQ
\ GH ®V VXSHUWMRWHV SRU HWP S® 3RU RWR
@GR HOHP SRGHLDP HQR GH ®V HP SBIDGRV TXH
DFWDQ HQ PDMUD GH 35/ HV XQD SRWMQM

KHULDP LHQW GH HQJ DJ HP HQW

( OXVR GH @ WFQR®J D HQ FRP XQIFDFIDQ IQFO\ H
F¥P DDV GH YLJ LOXQFID TXH DYIVDQ HQ WHP SR WHDO
D ®V HP SGIDGRV GH LQFXP STP IHQRY QRWP DWYRV
VDOWH GH @ ] RQD SHDWQDOR QR @IYDU XQ ( 3,
SRUHWMP S®
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5HFRIHP RV HQ HVM SXQR OV \WMQGHGFIDY GHWABEDY HQ HOGHVDURGMR GH @ IQYHI DAIBQ\ TXH 130
FRQURUP DQGER HOXWMUR GH O FRP XQEDFIBQ HQ SUHYHQFIEQ

(IHAR QPP DDV GLJMIBN / D JBEDD DFIEQ GH @ DAMADG\  VREWH \RGR @ IQFRSRIDABQ CGH
WDEDUGRIHY HQ UHP RR GH FXDOXIHU SDF/ FRP SFDQ @ OERU SUYHARQWE FX\R P DUR
CRP DIYR YDUD \ @ GERUGH FRP XQEDRBQ TXH VH EDVD xQEDP HQM HQFDQDBN G MIBN ILHD @
WDQVRUP DRIEQ FXGMUDAHAHVOUD

9XHOD D @ FRP XQEDFIEQ LOMSHIRQDO ) UHQM DOD GJILMNQDADQ \ O IQRMEDAEQ OV
HP SUMMVDV HIFXHQADQ HQ @V UHXQRGHY SHIBAFDY @ FRP XQFDRIEQ HQ FDWDED R @ IIXWD GHO
gHP EDNIGRU HQY663 OV KHUDP IHQBV P 3/ HIEHQMY

( OYEHR gWMIP RQR  ( OXVR GH H SHIHGADV SURBIRQY} DAV SRUBY SURSIRV HP SBDGRY \H
FROVMHW HQ XD KHULP HQN FOYH GH ©® FRPXQECAEQ HQ %663 /RV IQAFDERMV GH

YIVXDO DARGHV GH UAVSXHB R GH UHDFFIRGHY VRQ VXSHURUHY FXDQER HOSURB) RQWID GH © DFRBQ
GH FRP XQEDAIBQ HV XQHP SBDGR GH @ RU DY DAIEQ

&RP XQFDFIDQDFFIDQ / DV FOP SO DV P3W HIFEHQMY \ ®& FDWRV GH AL FRQ P HRUV
UHVXGBIGRY VRQ DT XHT@RY TXH DVRADQ FRP XQFDREQ FRQ DFFEQ / D DFRBQ SXHEH VHUSUHYID DOR
TXH VH KD GHAMABGR \ VH KD XEVDQDGR \ GHVSXAS/ \H FRP XQFD R SRWMURU DOR TXH VH KD
FRPXQFEDGR \ TXH UFRIICD @ UASXHWE KD FRQBIYDER XQD DFFIEQ 3XHWR TXH O
FRP XQEDREQWAHQH HP MRUMV\ UHFHS\RUAV @ UHDFFIEQ SRUSDUM GH @ HP SUMVD HV HVHQRIDCSDUD
TXH @ FRP XQFDFBQ W D MHQGR HHAYD

1 XHYDV WFQRBRIEV (OXVR GH QXHYRV FDQDBV \  KHUEP HQBV GJMIBN HV [P SDIDE®! /D
XW) CABQCH ,$ JHGHDIYD SRUHWP S& HQ HOGHVDUR® GH P DMIDBN HV FDED YH P 3 KCEMWWDO

70P ELAE) VH HWWA: XM)DQGR @ ,$ SUHARWD HQ 35/ \ EIHQHVBU DXQTXH GH PRPHOR HQ
FRP XQEDFIEQ SHYMM XCD FRP EIQDFIEQ HQAH ® KXP DR\ @ DWMFIDO

1 XHYRV FDQDBN ,QMIWIU @ ,$ HQ FDQUDBNV FRP R HOSRMIOGHOHP SBDGR $SSV R FKDERW
J DUDQIYD XD UHVSXHAE P 3/ FOUD\ @ SRVEITEDG GH P DQMQHUXCD FRP XQEDFIEQ P 3/ WSEIGD\
H IFHQM DQAM FRQUXEBY HQ P DVMUD SUHYHQIYD R GH UHVI RV GERDBV

( OBIQI XDV DXGLRYLVXDOWLI XH DYDQ} DQGR / D \WQGHQFID JHQHUDD DED HY GHVDURMUP DAMUDBN
GH FRP XQEDAIBQ P X\ YIVXDBN FRQWM W P X\ UHVXP IGR \ HQFDEH DGR SRUXQ \WXOUFRQ IR
F@NEDW

/ DHWD GH @&V IQAFDGRUIHV / DV KHUDP HQBY G MYBN SHIP WWQ @ H WEFFIBQ GH QP HIRVRV MBRY
H IQAFDERAV ( OUMR HWAL HQ @&V UHFXWRY TXH \IAGHQ @V GHSDUIP HQRY SDID XQD YH
UHFRIIGRY ®V IQEAFDGRIHV SREHU DO DBV SDUID XU DUBY FRP R IXHQM GH IQRWP CAEQ (Q
JHQHDOWL. QR VH SUHIXQE D OV HP SUAMDV SRU HOXVR GH ®V IQAFDGRUIHV FRPR IXHOM GH

IQRWP DAEQHQ Y6 63 VXHBIQ REYIDLE
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$QDODU\ SUIRXQE] DU HQ FEP R OV RUDQ] DFRQHY HVAD FRP XQEDQER VREWH EIHQHMBU \VDOG
VHIXUGDG \  SUHYHQFIEQ FROAMA H XQ FRQRAIP IHOR IXQECP HOEOSDD @ QERU HADAEIED TXH
GMP SH DHO5667 HQO&RP XQGDGGHO DAUG

( CBUP HUSDVR HY HOMQGHUTXH OV HP SUVDV XQD YH HABEBFIGR XQ VMMP D IQMER TXH SHIP WM HO
FXP STP IHQR GH @ QRWP DIYD\ VX VHIXIP IHQR DYDJ DQ HQ HOGHVDURTR GH RUR P 33/ DP SR FRQ HO
FRQFHS\R GH EIHQHVIBUFRP R HSIFHQAR ( Q HVIM FDP IR \ D WDYAY GHOGHVDUR@R GH HM HVXGR \VH
KDQ UHYHDGR GRV \WQGHIFIDV ( P SUAVDV TXH P DQIACHQ XQ QH R GH XQBQ 35/ %HQHEU\ DTXH®V
TXH GHWIGEXOQ WDV DV

— »ArB$A°» 1 AAL EEAASE

([SRGHP RV D FRQIDXDAEQ OV FRFOMRGHV P 3% GHMIBFDGDV D OV TXH KHP RV @UDGR HQ HO
GVDUR® GH VM HVINGR

« / DFRP XQFDFAEQHQ %663 GHSHQGH P 3 GH @ VHOUEITEDG GH B SIRHVRQDBN DOFDUR \ GH O
HVIADWU LD GH @ RUDQ] DAEQ TXH GH BV P HARV\ UHFXWRY QVSRIEBV +HP RV HIFRQADGR HQ @
P XHWD FDVRV GH HP SUAMVDV SHTXH DV TXH WDEDIQ XQD FX@MUD GHOEIHQHBUSRUINXH H IMM XQ
DEHCP HQR FOR FRO®Y REMMYRY GH O FRP SO D

e 1IQIXQD HP SUHVD GH @ P XHWD KD TXHUGR GHIQU HOSUHVXSXHWR TXH WHQHQ DU QDGR D
FRP XQFDFIBQ ( Q JHIHIDOQR FXHQBQ FRQ SDWMEDY HVSHRRIEDY SDUD HOGHVDUWRTR GH P DMUDBN
SRUR TXH HEBUHVXSXHVIR HY SUGQFISDE HQM HQ IRWP D GH UHEXWRY GH SHYRQDO( Q DOXQRV FDVRY

HO GHOMP SR GHCEHYRQDAEH FRP XQEDABQ IOMCD VH GHAED D AXQAUWP DV UHDFIRCDERY
FROQO%663

./ DV QXHYDV \MFQRBJ BV HVAR HOADQER FRQ IXH] D HQ HO/P EMR GH @ FRP XQEFDAEQ 3RUXQOCR
FDED YH VHXW)DP %W @ ,$ JHQHIDIYD SDUD HOGHVDURMR GH P DMIDBN DXQTXH HQ JHQHIDOGR
H MM SUHSDUDFIBQ HVSHFEIED SDUD X\) DUD MQ UHVIRY \ \BP ELAE) \H X\WM) D D DS@DGED D RADV
KHUDP HQBV FRQ HOREMWYR GH JDQDU YHBFIGDG @UDUD XQ P D RUQP HR GH HP SBDGRV \
UHFRIHUP 3/ IQAFDGRUAV

« (OHFHVR GH FDCDBV QIMIBN \ O VDMIFEQ GH IQRWP DFIBQ HWAL SIRYRFDQER XQ HHAR GH
YXHW D @ FRP XQEDAEQ IQMSHYRQDO/ D FRP XQEDAIDQ HQ FDWDGED D WDYAY GH UXQRGHV R
GHVGEH © DWW GUHFFABQ UHFREWD [ XHJ D HQ @ FRP XQEDFIEQ HQ @V HP SUMMDY

« 6H FUDQ QHYDY IUXWV SDID @ GIXVBQ GHOP HQOWM SUHYHONR \ GH EHQHVMIU $ &V
HP EDEIGRUV HQ 35/ WH WP DQ lQOHFHY oMAP RQR \ gKXEM 6RQ FDCDBV CH
FRP XQFDAEQ IQMSHYRQOEDVDGRY HQ HADMIID P X\ HIFHQMY \  SURBIRQ} DERV SRU BV
SURSIRV HP SBDGRV

» /[ RVIQAFDCRUHV HQ FRP XQEDFBEQ VRQ FDGAD YH P 3 QXP HIRVRV GHEIGR DOXVR GH KHULDP IHQWV

QIMUBN / DV HP SUAVD UHFRQRFHQ TXH FRP EIQDU DFFIRGHV GH FRP XQEDAIBQ IQMSHYRQDO\
GHVSXAS UHFRIHUBY UNVXEBIGRY FRQ KHULLP IHQIBYV HIEDFHV HV HOBURFHGP IHQR P 3%/ HHAYR






